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TO  aTR  READERS. 


This  issue  inaagurates  what  we  hope  to  irjake  a  usef-al 
occasional  supplement  to  the  B.  A,  E.  Nev^s.    The  Bureaa  Librarj' 
has  felt  the  need  for  some  tinie  of  a  medi-jm  of  coinnunication 
with  "bureau  -vorkers  which  vvculd  reach  them  all — those  in  the 
field  as  well  as  those  in  Washington.    The  3,A.E,  Libran^ 
Supplement  is  planned  to  afford  this  mediiim.    Sr.ggsstions  as 
to  ways  in  which  it  can  be  miade  mors  useful,  either  by  additions 
to  the  type  of  inform.ation  it  carries  or  eliminations,  will  be 
gladly  v7el corned.    The  use  m.ade  of  it  by  those  whom,  it  reaches 
will  be  the  mieasure  of  its  value. 

The  ancient  library  was  m^erely  a  collection  of  boolisj  the 
modern  librai^y  is  a  collection  of  books  m.ade  available  by  indexes 
and  a  library  personnel  that  bia^s  how  to  assem.ble  and  present  the 
specific  information  which  is  needed,  when  it  is  wanted. 

Any  libraiy  is  a  great  resenroir  of  knowledge.    The  use- 
fulness of  a  reseri'oir  is,  however,  in  direct  ratio  to  the  number 
of  its  cutlets  and  the  1udgm:ent  shown  in  their  location.  Cat- 
alogues,  inderes,  bibliographies,  reading  lists  are  the  outlets  to 
a  library,  but  even  these  will  fall  short  of  their  possibilities 
\mless  they  are  plaamed  to  meet  specific  needs  and  to  meet  them. 
squarely.     Therefore  let  us  knew  your  needs. 

RESOURCES  OF  THE  LIBFJ^RY  OP  THE  BUREAU  OF  AG-5ICIJLTURAX  ECONOVTICS  . 

The  Library  of  the  B-ureau,  "^/hich  is  really  the  economxics  branch 
of  the  Department  Library,  is  located  on  the  third  floor  of  the  Bieber 
Building,  I35S  B  Street,  S,W.    "The  Department  Library  may  be  said 
to  have  been  established  with  the  establishment  of  the  departmient  in 
18c2,  but  its  foundations  were  laid  in  the  agricultural  division  of 
the  Patent  Office  which  was  created  as  early  as  1S39  •  "^'^^.t  year 

an  e^vpenditure  of  $1000  was  authorized  from,  the  funds  of  that  office 
under  the  direction  of  the  Commissioner  of  Agriculture  for  collecting 
and  distributing  seeds,  prosecuting  agricultural  im^est igations  and 
procuring  agricultural  statistics,"     (U,  S.  Dept.  of  Agri.  /mnual 
report  of  librarian  I912) 


The  library-  of  the  department  was  housed  in  the  m^ain  building 
until  it  was  moved  to  the  east  wing  in  I9OS.    At  the  tim.e  this  transfer 
was  made,  the  Division  of  Statistics  with  its  library  was  moved  into 


f 


th3  main  b-ailding  whs  re  it  r-jmb^lnei  until  moved  during  tiie  siiinmer 
of  1Q22  into  the  Biel^er  BvLilding  and  ccmbined  ivith  the  library  of 
the  former  Bureau  of  Markets  ar-d  the  fornier  Office    of  Fartn 
Management  and  ?arm  Economics .    It  consists  of  the  statistical 
collections  of  the  department  relating  to  production,  consunzpticn^ 
acreage,  etc,  of  agricultural  crops  as  well  as  the  collections  on 
econcmics,  cooperation,  marketing,  rural  econc?nics,  land  and  rent, 
labor  and  vyages,  finance  and  commerce. 

Foreign  statistical  material  is  arranged  on  the  shelves 
in  a  geographical  classification  so  that  all  the  material  relate 
ing  to  a  specific  country  may  be  found  in  cne  place,  m.aking  it 
convenient  for  reference.    The  remainder  of  the  library  is 
classified  to  corresrcnd  with  the  arrangem.ent  of  the  m.ain  library 
of  the  departm^ent. 

The  bureau  receives  about  1200  periodicals  and  files 
most  of  them.*    Som.e  of  these  cane  from,  the  Department  Library 
and  ethers  are  received  directly  thrc^jigh  the  miail.     This  col- 
lection is  said  to  be  the  strongest  in  the  country  on  the 
statistics  relating  to  agriculture". 

It  is  our  plan  to  describe  som.e  one  part  of  our  collection 
in  each  issue  of  this  sheet  so  that  those  who  are  interested  in 
knowing  what  we  have  m.ay  obtain  micre  specific  inform.ation  than 
is  possible  in  a,n^/  general  description  of  the  library. 


r^ECENT  ACCESSIONS  OF  ESPECIAL  INTERSa^ 

Economic  Journal  (London)  . 

The  library  has  secured  a  practically  complete  set  of  the 
Economic  Journal,  the  quarterly  organ  of  the  Royal  Economic  Society 
of  England.    We  shall  receive  it  currently  frcmi  this  time  on.  In 
the  Septemiber  number  the  frontispiece  is  a  picture  of  Dr.  Alfred 
Marshall,  ,  This  number  contains  the  address  which  was  presented  to 
himi  on  the  occasion  of  his  eightieth  birthday  by  m^em^bers  of  the 
Soyal  Economic  Society,  with  a  copy  of  his  reply,   in  the  coiirse  of 
which  Dr.  Marshall  said: 

"The  subject  miatter  of  econcmics  grows  apace;  so 
that  the  comir^g  generation  will  have  a  much  larger  field 
to  study,  as  well  as  more  exacting  notions  as  to  the  way 
in  which  it  needs  to  be  studied,  than  fell  to  the  lot  of 
their  predecessors.     The  Chinese  vvorship  their  ancestors: 
An  old  student  of  econanics  may  look  with  reverential 
awe  on  the  work  which  hs  eees  young  students  preparing 
dves  to  do." 


International  Labour  Review. 


The  library  is  new  receiving  the  International  Labour  Re- 
vie.v,  published  by  the  International  Lab) our  Office  of  the  League 
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of  Nations,  the  Direct  or  of  which  is  Dr.  Royal    masker,  who  ivas 
fcmerly  Director  of  the  B-oreau  of  Lahor  Statistics  of  the  U. 
S»  Depa.r tiT'.ent  of  Labor »    As  might  he  e"5cpecto-d,  the  International 
LFhcur  Review  contains  each  month  a  section  devoted  to  "Produc- 
tion and  Prices."     This  includes  tahles  giving  cost  of  living 
index  niambers,  food  index  n-unnhers^    and  various  others.    The  cost 
of  living  index  numbers  give  figures  for  South  Africa,  Germany, 
Australia^  Austria,  Belgium,  Canada,  Denmark,.  United  States, 
Finland,  France,  India,   Italy,  Norj^/ay,  New  Zealand,  Netherlands, 
Poland,  United  Kingdom,  and  Sweden.    The  index  for  retail  food 
prices  includes  all  these  countries  with  the  addition  of  Bulgaria, 
Spain,  Svvitserland  and  Czechoslovakia,    Under  v^rhoiesale  prices, 
index  numbers  are  given  on  a  I9I3  base  of  100  for  all  the  countries 
noted  and  with  the  addition  of  China  (Shanghai),  Egypt  (Cairo), 
and  Japan.    A  full  discussion  is  given  of  the  sources  used  and  the 
coinmcdities  covered, 

Russian  Economist: 

The  Bussian  Economist,  the  quarterly  Journal  of  the  Russian 
Economic  Association  in  London,  has  recently  been  added  to  the 
library.    It  is  published  in  both  Russian  and  English,  under  same 
cover.    The  "New  Economic  Policy"  of  Russia  is  given  in  the  Ja^n*- 
Apr.  1922  number,  as  part  of  the  report  of  the  commission  on 
agriculture  of  the  Russian  Economic  Association.    Another  article 
of  interest  in  the  same  number  is  entitled  "Estim^ate  of  the  ca.pital 
recraired  for  the  restoration  of  agriculture  in  Russia." 

PERIODICAL  ABTICLTiS  OF  INTEREST. 

Standards  of  Jud.^ient  as  to  Value  of  Agricultural  Systems. 

A  year  ago,  Jamjar y,  I922,   the  Edinburgh  Review  published 
an  article  by  Arthur       Ashby  which  contains  much  miaterial  of 
interest  to  those  who  are  concerned  with  establishing  an  adequate 
agricultural  policy  for  any  country.     It  ic.  entitled  "Standards  of 
production  in  agriculture." 

The  author  discusses  the  standa^rds  by  which  the  values  of 
differing  agricultu.ral  systems  should  be  Judged,  and  states  that 
there  is  no  sub;]3ct  in  the  social  sphere  of  the  economics  of  agri- 
culture which  recr.ires  more  study.    Should  the  basis  of  selection 
of  crops  and  st.cck  be: 

(1)  The  physical  quantity  or  the  money  value  of 

the  product: 

(2)  The  largest  net  return  to  the  landowner? 

(3)  The  largest  managerial  income  of  the  farmer? 
(U)  The  quantity  of  labour  reqaired  for  production? 
(5)  The  scale  of  remuneration  provided  by  the  product 

for  the  labour  involved? 
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iiiter  a  disc-ossion  of  the  variciis  ar!!=vi^ers  to  the  av^.il- 
aDle  data  the  aut/ior  states  that  ^j.ltir>iate>v'  "the  real  economy 
of  production  frc:-i  land  consists  in  gctiing  the  requirements  of 
life  with  the  least  possihie  expenditure  of  physical  ener^"  '.vhich 
is  consistent  with  the  continuance  of  production.  "    Studies  lead- 
ing to  the  correct  answer  as  to  the  oasis  of  selection  of  crops 
and  stock  nroso  take  into  acco~jnt  the  general  economic  and  political 
circurastances  of  tne  ccjntry  or  the  period  in  v/hich  they  were  ri^de.. 
A  dense  population,  intensive  cultivation,  a  higa  yield  per  acre 
and  a  low  2/ield  per  acre  and  a  high  yield  per  man  cay  lead  to 
evils  at  another  extrenie  which  will  he  ectsally  disastrous  to 
society.     It  is  between  such  a  Scylla  and  Char^^hdis  that-  agri- 
culturists and  statesmen  have  to  steer  a  national  agricultural 
policy. 

Ancient  Wareho'osing. 

"The  history  of  the  warehouse"  is  the  title  of  a  series 
of  articles  v/hich  have  he  en  appearing,  during  1922,  in  Distri- 
Dution  and  Warehousing.     These  articles  contain  imch  niaterial  of 
great  interest  to  the  student  of  agricultural  historj^.     This  is 
especially  true  of  the  illustrations  which  are  copies  of  old 
etchings  and  drawings  from  different  sources.     Sketches  of 
derricks  hy  Leonardo  da  Vinci,  the  great  artist  and  engineer,, 
are  reproduced.     Other  ill-jst rat  ions  show  v/eighing  and  loading 
processes  in  1338  A.  D.  .  the  -onioa-dizig  of  ships  with  cranes  which 
were  worked  by  a  tread  wheel  with  men  inside  plainly  shown  in  the 
drawing  which  is  taken  from  a  15th  century  calendar.     There  is  a 
picture  of  a  HoiLan  sarcophagus,  and  drar^rings  copied  f rem  Egrpt 
which  shcv  grain  being  carried  to  the  warehouse,  -with  the  aid  of 
pole  and  basket,  550C  years  ago. 

Cooperation  in  Foreign  Countries. 

The  revival  of  the  cooperative  -wioveuisnt  in  Russia,  by  A.  S. 
Orloff,  Russian  economist,  v.   2,  ])Io.  5,  p.  1935— 1970,  gives  the 
evolution  in  the  Soviet  goveimrant  ^s  attitude  toward  cooperation 
with  the  text  of  the  important  decrees  which  mark  this  evolution. 
Sections  are  devoted  to  agricultural  cooperation,  credit  coopera- 
tion and  other  phases  of  the  movement.     The  Russian  cooperative 
movement,  by  R.  Michael  Pox  (Irish  Economist,  v.  7,  Ho.  4,  p.260— 
258)  is  also  of  interest,  as  are: -  Cooperation  in  the  Panjab.  3y 

L.  lerling,  Irisn  Economdst  v.   7,  I^o.  5,  p.   172 — 137,  yiay  1922, 
and  Cooperation  in  Roijmania  by  Diarnice  Coffey,   Irish  Economdst , 
V.   7,  No,  2,  V.   124-130-     Feb",  1922. 


RESEAECH  OF  ECONOVlIC  IISITIBEST. 


"A  Classified  list  of  projects  carried  on  "by  the  Agricul- 
tural Experiment  Stations"  is  the  title  of  a  most  informing  mimeo- 
graphed pub  li  cat  ion  issued  each  year  'by  the  Office  of  Experiment 
Stations,    3y  using  the  1922  edition  one  may  discover  that  nineteen 
marheting  projects  sjre  being  carried  on  by  the  experiment  stations 
of  thirteen  states.    Studies  in  land  values  are  being  prosecuted  by 
Kentucky,  Minnesota,  Missouri  and  Tennessee;  studies  in  land  tenure, 
by  Arkansas,  California,  Iowa,  Kentudcy,  Masschusetts ,  Missouri, 
Nebraska  and  \Tisconsin,    R-ural  credit  is  being  studied  by  New  York, 
North  Carolina  and  v/isconsin.    Cost  of  production  and  accomting 
are  being  investigated  by  means  of  ^9  different  projects  in  25 
different  States.    Farm  organisation  and  management  are  under  study 
in  21  States  and  farmers*   cooperative  organizations  in  six.  There 
are       projects  on  the  subject  of  rvxal  sociology,  but  only  five 
States  are  represented.    New  York  has  17  studies  under  way,  Iowa  7> 
and  V/isconsin,  Misso-ori  and  Texas  2  each, 

Sp-urces  of  Foreign  Book  Hevjews  on  Economic  Sub.jects. 

The  International  Labour  Heview  has  a  department  called 
"Bibliograpi^:  Bool::  Notes, "    It  consists  of  reviesr/s  of  publications: 
(1)  International,  (a)  Official,  arranged  by  countries,  and  (3) 
Nonofficial.    Although  devoted  primarily  to  labor  subjects,  it  repays 
close  attention  for  other  economic  mater ial» 

The  Economic  Journal,  organ  of  the  Hoyal  Econanic  Society 
(London),  has  a  section  devoted  to  "Recent  periodicals  and  new  books," 
The  reviews  of  recent  periodicals  are  especially  val-uable  as  tables 
of  contents  are  given  for  many  of  foreign  economic  periodicals,  which 
.we  do  not  have,  as  well  as  sCTe  which  we  do,  v/ith  a  descriptive 
phrase  or  a  very  short  S"ummary  of  some  of  the  articles  noted. 

THE  EiailT-HQUa  mY  AND  AGRICULTIHS. 

Steadily  increasing  criticism  has  developed  in  Europe  regarding 
the  eight-hour  day,  which  was  incorporated  in  the  Versailles  Treaty, 
The  Uni.on  Siiisse  des  Psysans  iias.  been  agita.ting  to  have  this  provision 
of  the  Treaty  changed.    A  letter  frcm  Dr.  Laur,  who  represents  the 
Union,  v/as  printed  in  American  Farm  bureau  Federation,,  l^eel-ly  News 
Letter  for  Oct.  12,  1922^. 

The  Economic  Review  of  the  Foreign  Press  has  contained  various 
references  to  the  attitude  of  European  countries  on  tliis  question  as 
related  to  agric^atm''e  dvTing.  the  last  siic  months,  and  the  Saturday 
Evening  Post  for.  Augast  19,  has  an  article  by  Robert  Grozier.  Long, 
which  is  said  to  be  a  really  penetrating  study  of  the  subjects  The 
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Septem'ber  n-omber  of  Reconstruction,  tho  incsrnational  economic 
month-ly  published  in  Berlin  by  the  Sconoaic  Council,  contains  an 
article  entitled  "i'he  Eijdit-Ilour  Bsy  and  Reconstruction"  by  Robert 
Bosch,  member  of  the  Reichstag.    This  article  does  not,  however, 
give  esjpecial  consideration  to  agriculture,    Hugo  Stinnes  delivered 
a  two  hours  argument  before  the  Economic  Cciancil  of  Germany  this 
fall  in  favor  of  the  abandoriiient  of  the  principle  of  the  eight- hour 
day  in  German  ind"i:^tr2/.    His  address  was  reprinted  in  The  Economic 
Viorld  for  October  14,  I92S. 


imY  a.  LACY 

LIBRARIAN, 
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FEERUASY  13,   1^^3  LIBPARY  STJPPLEim'T  MJMBEE  2, 


TO  OUE  HEADERS. 


The  Library  Supplement  issued  in  JPvn^oary  has  brought  forth  some 
interesting  connnsnts  and  suggestions,  and  we  feel  that  its  v/elcome  was 
all  that  could  be  de silked.     Soine  of  the  most  interesting  suggestions  have 
come  from  the  fie  la  workers  of  the  bureau.     One  of  these  was  the  request 
that  we  should  include  in  the  supplement  from  time  to  time  lists  of  the 
more  important  bocks  dealing  with  General  Economics,  Agri  cult  "oral  Eco~ 
nomics,  r/arketing,  Statistics^  Modern  Business  Methods,  and  related  sub- 
jects.    We  are  glad  to  comply  .vith  this  re^iuest  and  will  try  to  make  these 
lists  as  practical  a,s  possible.     It  should  be  remembered  always  that  they 
are  selected  lists  and  that  it  .will  oe  possible  to  include  in  them  only  a 
small  part  of  what  -the  Library  has  on  the  subject.     The  first  of  these 
lists  follows. 

HEAJDING  LIST  ON  GEI^EAL  SCOITOMICS 

For  the  reaaer  who  has  not  reaa  a  grea-t  deal  on  economics,  but  v;ho 
wants  an  introduction  to  the  subject,  not  too  advanced  for  rapid  reading, 
any  one  of  the  following  would,  vve  think,  be  found  satisfactory: 

Carver,  'Tlicmas  N. 

Elementary  economics.     Boston,  G-inn  &  Co.,  1920. 

Clay,  Kenry. 

Economics,  an  introduction  for  the  general  reader.  Hew 
•York,  The  ^4acmillan  Co.,  1921, 

Ely,  Hichard  T,  and  Wicker,  George  R. 

Elementary  principles  of  economics.     New  Yoi-k,  The 
Ivlacmi  1  Ian  C  o .  1921, 

For  the  more  advanced  reader  who  has  some  economic  background  and 
"desires  to  do  careful  reading  tne  follo\w'ing  are  recommended: 

Car V e r ,,  Thoma  s  N . 

Principles  of  national  economy.     Boston,  Ginn  &  Co . ,  1921. 

Ely,  Richard  T.  , 

Outlines  of  economics.    Nev/  York,  The  yiacmillan  Co.,  1920. 

Fetter .  Frank  A. 

Economics,     New  York,  The  Century  Co.,  1920. 
•     '  1.  Economic  pr inc ix:; le  s . 

2.  Iviodsrn  economic  problems. 
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Fisher^  Irving. 

Eleinenta.r7  principles  of  economics,     i^ev/  York^  The  Mac- 
r.illan  C0./1913/ 

Cride,  Charles. 

Political  economy.     Authorized  translar-icn  from  the  3^'^  ' 
ed.    11'313/   -f  the  ''Cours  d'economie  'oolitique"  -Boston, 

D.  C.  Heath. 

ivlar  sha  11  ^  Alfred . 

Principles  of  eccncnics.     London,     Iviacmillan  &  Co  . ,  1520. 

Taussig.,  Irank  tT. 

Principles  01  economics.      New  York.  The  V&cu.tXlan  Co.,  1921. 

For  the  stuaent  '.vho  desires  to  go  into  the  historical  aspect: s  of 
economics,  ^e  suggest  txie  fcl lowing:  ■  ' 

Side,  Charles. 

A  history  of  eccnorriic  doctrines  iron:  the'  fiine  of  the^  physio- 
crats  to  the  present  day.     London,  G.  H.  Karrap  &  Co.,  I915. 

Haney,  Lev; is  K,  •  '  ■■ 

History  of  .economic  thought..    New  York,  The  Macmillan  Co., 
1920, 

Ingram,  Jo'hri  K. 

A  history"  of  political  econorr.y.    With  2.rx  introductory  ■ 
chapter  oy  '?m.  A.   Scott.      London,  A.   &  C.  S'lack..  1919-  ■ 

Mill,  John  Stuart.  ' 

PrinclT^tes  of  loclitical  economy.     Nevv  York,  Longmans  Green 
&-  Co.,  1921. 

Tnis  great  -vork,  -vhich  appearea  first  in  16kS^  has  gone 
through  riany  edi-uicns.     This  one  contains  an  introduction 
by  Si?  W.   J.  Ashley. '  ' 

Eicado-,  V^"t^  . 

Principl-:s  of  political  eccnciLy  and  ta:^tion.    Nev;  York, 

E.  P.  Lutton  8c  Co.,  191?.     (Everyman' s  library) 

.This  famous  treatise,  first  publishea  in  l6l7,  ii^-s  gC'iie 
through  many  editions .     The  Ever^'-man's  edition  is  c[ucted 
becau.se  it  is  convenient  in  size  and  inexpensive  in  price. 
The  cloth  binding  can  be  procured  for  SO  cents. 

Snith.'  Adam. 

...  T'he  wealth  of  nations.  IVith  an  introduction  by  Prof. 
Edwin  R.  A.  Seligc::a-n.     New  York,  E.  P.  Luttbn  &  Co.,  1920. 
(Everyman'  s  libra.ry,   2  v'.  )' 

T'his  epoch  makiiig  work,  written  in  lllo.  by  "The  father  of 
political  economy"  r^s  gone  through  many  editions.  Tnis 
recfent  Everyman' 3  edition  is  a  convenient  size  ^nd  is  in- 
e;H^ensive . 
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?or  the  person  vv-hc  vmxits  to  'iav-3  acoe^^s  in  one  vcl-ur^  to  iraterial 
on  many  economic  subjects  'Are  v/culd  reccn'^mend 

■  ^^larshall^  Leon  C,  a,n(i  others. 

I^iaterials  for  the  stiidy  of  piemontary  economics.  Chicago, 
Univer sity •  of  Chicago  prestD/  1919- 

■To-  q.note  from  the  authors'  preface  "The  materials  collected  in  thid  volijme 
are  intended  to  acQiaaint  the  student  vVith- economic  principles  a-s  they  are 
'manifested,  in  the  tangible  facts  of  economic  life...  Various  sources  have 
been  dravm  upon/  including  not  only  the  writings  of  recognized  economists 
but  also  official  l.iT,Grat"^.ii^c  of  govcrninen ca.l  a.nd  private  organizations, 
commercial  and  financial  periodicals,  and  the  daily  press.  .  .     'Ihe  hook  is 
not  designed  to  take  the  place  of  a' sy sterna-tic  textbook,  '  Rather,  it  should 
be  used  in  conjimction  with  such  a  text.". 

PERIODICAL  ./lRTICLES  OF  ESPECIAL  INT3BEST.  ■ 

Agricultural  legislation. 

The  Congressional  Digest,  for  January 1923;  is  devoted  to  the  sub- 
ject of ■  agr icult-aral  legislation  in  the  67th  Congress,     The  President's 
recommendations  contained  :in  his  annual  message  to  congress  of  December 
are  followed  by  an  excellent  history  of  the  importa.nt  steps  in  the  develop- 
ment of  a  rural  credits  system  going  back  to  the  action  of  the  American 
Bankers'  A.ssociation  and  the  Department  01  State  in  1910 ,  2<nd  simimarising 
the ■ legislation  enacted  and  pending  in  the  present  congress.  Discussions, 
pro  and  con,  relating  to  ooV€;ral  of  the  ponding,  bills  are  given  and  th,^'. 
membership  and  present  status  cf  txie  Farm  Bloc.     .  ■  .  .  _ 

The  International  labour  review  for  September  contains  an  article 
entitled  •  "New  agr.anria.n  legislation  in  Central  Europe.     A  comparative-  study," 
It  deals  with  the  legislation  of  Germ.any,  .Austria,  Hungary,  Czechoslovakia, 
Poland,  Lithuania,  Esthonia,  Latvia,  and  EuTiania....  .•  •.  ■. 

Agriculture .  ..  ; 

•    In  the  November  issue  of  the  Journal  of  the  Ministry  of  agriculture 
of  Great  Britain  there  was  a^n  article  by  Sir  John  Eussell,  Director  of  the 
Rothamsted  Experimental  Station  under  the  tiLle  "Does  good  farming  pay?" 
A  three  page  "note"  in  reply  by  C.   S.  Orwin,  Director  .of  the  Institute  for 
Research  in  Agricultu3:al  Economics  of  Oxford,  appears  in  the  January  issue 
of  this  jom-nal,  unaer  the  sane  tit].e.    Director  Orvjin  says  "Applying  the 
wordg  in  their  sorictcst  rnG£:ning  the  answer  to  the  q.uestion  can  only  be 
'yes' .  because -if  farming  .does  not  pay,  it  carinot  be  good." 

Cotton. 

"Reconstruction  in  the  Cotton  Trade"  by  John  A.  Todd,  lecturer  in  Eco- 
nomics at  Balliol  College,  Oxford,  is  the  title  of  an. article  in  the  Novem- 
ber- 1922  n-omber  of  the  Annals  of  the  American  Academy  of  Political  and 
Social.  Science.     The  author  holds  that  the  problem  of  reconstruction  in  the 


cotton  trade  is  fimdanEn tally  a  question  of  the  supply  of  raw  material, 
rather  than  of  rnanm actur in??  ca;oacity.  or  of  the  vvorld' s  desire  to  cons^ome, 
or  po'.ver  to  ;cay  for  the  gcoati.    He  thinks  tiiat -if  the  v/orld' s  cotton  cropij 
do  not,  v/ithin  the  next  ^^-ear  or  tv/o  .  L.ake  a  very  remarkable  recovery  from 
their  recent  lovv  figures,  then  the  vvorld  will  simply  be  compelled  to  re- 
duce its  consumption  by  the  fact  "Uliat  the  cotton  v/ill  not  be  there  to  con- 
suTTie,     Then  the  old  law  of  supply  and  demand  will  have  to  settle  the  ques- 
tion again  and  the  price  vv'ill  hsve  to  rise  to   ;5uch  a  heignt  as  vvill  limit 
the  cons-^juiiption  to  the  suppi^;^  available.     Tables  are  included  in  the  paper 
showing  the  balance  of  XDr eduction  and  consumption  from  190^—1922,  and  the 
tots-1  world  conFiimptiDn  fror^.  1912-1921. 

Textile  World',  February       19-3,        the  "Ann-aal  Reviev/  and  Forecast" 
number  and  contains  much  material  of  value.     The  article  by  Sir  Charles 
W.  ^lacara  is  of  especial  interest.     He  advocates  cotton  advisory  boards 
to  watch  over  the  interests  ox  the  trade.    He  says  "The  industry  is  v^rorld- 
wide  in  its  ramifications  ana  its  interests  are  too  important  to  be  left  . 
in  the  hands  of  paid  officials  concei^ned  solely  v;ith  routine  v^ork.  "  The 
statistical  department  of  the  Textile  IVorla  publishes  in  this  n'omber  vari- 
ous charts  and  graphs  covering  the  years  19i<5->19^2  vvhich  sho^v  the  move- 
ment of  prices  for  both  wool  and  cotton,  percentage  of  active  spindles  and 
other  facts  of  interest  to  the  textile  industries. 

Meat . 

"How  Packers  and  Meat  Dealers  are  Cooperating  to  Improve  Distribu- 
tion" is  the  title,  of  an  article  by  John  Rufrsell  in  Printers  Ink  for  Janu- 
ary 25,  19^3;,  p.   ol.     The  author  tells  of  the  work  of  local  meat  councils 
in  advertising  cuts  of  meat  that  are  in  little  demand.     The  vvriter  is  the 
president  of  the  National  Association  of  Meat  Co^jmcils,  which  have  been 
crganizea  in  eleven  cities.     They  are  in  effect  a,  new  type  of  merchandis- 
ing cooperation  betv/een  producers  and  retailers.     Each  council  has  its 
ovm  form,  of  organization,  best  suitea  to  local  conditions. 

Prices. 

"The  Relation  between  I'th-olesale  and  Retail  Prices  Since  the  War"  is 
the  title  of  an  article  by  Arthur  L.  Bowley  in  Economica,  No.  b,  p.  195" 
220,  October,  1922.    This  paper  is  limited  to  the  period  since  the  Armis- 
tice and  deals  with  index  numbers  representing  averages  and  not  with 
prices  of  separate  ccminodities.     The  author  states  that  "The  paper  should 
be  regarded  as  an  examination  of  methods  rather  than  as  leading  to  defi- 
nite and  general  conclusions.     It  is  proposed  in  the  near  future  to  apply 
some  of  these  methods  to  the  relationship  betvveen  wholesale  and  retail 
prices  of  particular  commioditie s.  " 

"English  Agriculture  since  IQl^"  is  the  title  of  an  article  by 
Reginald  Lerjiard  in  the  Journr.l  of  Political  Economy,  vol.  30,       .  3,  Cctc- 
ber,  1922.     The  writer,  who  is  also  the  author  of  "Economic  notes  on  English 
agricultural  wages,"  besides  giving  a  highly  informing  history  of  English 
agriculture  since  191^;  throv/s  exceedingly  interesting  sidelights  on  the 
question  of  whether  guaranteed  prices  acconiplish  the  purpose  for  v/hich  they 
are  designed.    Txie  "author  quotes  Sir  Daniel  Hale  of  the  Boara  of  Agricul- 
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ture^  who  was  asked^  while  giving  evidence  before  the  Royal  Commission 
of  1919,   "Do  you  think  tha\,  g-oa.ranteed  prices  as  a  policy  have  really 
stimulated  corn  production  in  this  country^,"    He  replied  "Certainly  not, 
I  should  say  not,  "because  they  have  nev^r  been  in  oper^ttiun.     lou  see 
the  actioal  prices  that  have  prevailed  since  the  Corn  Production  Act  was 
passed^  have  been  a  long  way  a-bove  the  guarantees  of  the  Com  Production 
Act,  and  a  long  way  oelow  the  world's  market  price." 

Sugar . 

The  International  vSugar  Journal  for  January  1923  gives  a  review 
of  the  sugar  trade  d^iring  1922  taken  from  the  annual  review  of  Vfci.  Connal 
&  Co.     The  December  ^922  issue  of  the  same  journal  gives  the  per  capita 
consimiption  of  sugar  for  the  1921-22  season.     These  latter  figures  were 
compiled  by  Messrs,  i^.  0.  Licht,  German  statisticians. 

Tariff.  ■  - 

"The  Flaking  of  Tariffs"  is  the  title  of  an  article  by  Dr.  Wm.  S. 
Culbertson,  vice-chairman  of  the  U.   S.  Tariff  Coniiuission,  which  appeared 
in  the  Yale  Review*  for  Jamiary  I923,     Tlie  article  consists  of  a  review 
of  the  conditions  under  which  the  1322  Tariff  Act  was  framed,  which  "con- 
ditions brought  to  the  front  as  had  never  before  been  done  the  subject 
of  our  methods  of  tariff  making,  "    Tlie  elastic  provision  01  the  ne'w  tariff 
act  is  fully  discussed  and  the  dangers  of  economic  rivalry  between- nations 
is  pointed  out.     The  a-uthor  says  "Men  and  women  will  not  love  their  nation 
less  if  they  come  to  understand  its  place  in  the  family  of  nations  and  to 
realiz;e  that  the  judicial  settlement  of  disputes  is  the  only  road  to  se- 
curity and  progress,     National  control  reaches  a  point  sooner  or  later 
where  it  brealis  down.     Beyond  this  point  national  security  depends  on 
international  security.   .Economic  issues,  such  as  the  struggle  for  markets 
and  raw  materials,  if  not  sol-^ed  by  genuine  international  cooperation, 
will  destroy  the  nations.     By  adopting  cooperation  as  a  means  of  solving 
such  world  problems,  a  nation  gives  up  nothing  that  is  worth  keeping,  and 
it  takes  the  only  course  which  in  the  long  rijn  will  r/re serve  the  finest 
xeat^jires  of  nationality^."  ...  , 

F.  VI,  Taussig  has  an  article  entitled  "The  ' Tariff  Act  of  1922"  in 
the  Quarterly  Journal  of  Economics  for  November  1922.     The  author  says  in 
part:'    "Perhaps  most  noteworthy  in  the  deoa,tes  (Congressional)  vva.s  the 
constant  insistence  by  the  sponsors  of  the  act  on  the  principle  of  eq,ual~ 
izing  costs  of  production.     Tiiis  principle  is  embodied  for  the  first  time 
in  statutory  language;  it  is  declared  by  Congr-ess  to  be  the  principle  on 
which  the  tariff  system  is  founded.     Tliere  were  some  who  expressed  them- 
selves as  willing  to' impose  a  duty  of  500^  or  1000"^,  if  such  rates  were 
necessary  for  the  sacred  purpose  of  ecj^mlizing  costs  of  production.  It 
seems  extraordinary  that  sensible  men  should  suppose  that  they  had  found 
here  a  touchstone  for  a  scientific  tariff  or  a  practicable  rule  on  which 
to  proceed  in  fixing  rates  in  detail.     The  protective  system  has  been  car- 
ried further  than  ever  before.     The  tariff  qiuestion  is  not  settled;   it  is 
likely  to  remain  on  the  political  battlefield  for  years  to  come.     This  is 
to  be  lamented.     The  industry  of  the  country  can  accommodate  itself  to  any 
system,  if  once  the  system  be  settled,     But  constant  vacillations  are  a 
great  evil. " 


I^EWS  NOTES 


Co-gncil  of  Agricultiire  for  England  .       •   •  . ;  .       .  .  ■  . 

'J^he  proceedir.gs  of.  the  n?, nth -meeting  of  the  Council  cf  Agricult-ore 
for  England  are  'reported  in  the  Jc-arnal  of  xhe  Ministry  of  Agriculture  for 
January.     One  of  the  .items  cf  interest  to  the  aepartment  is  the  statement 
by.  the  Minister  of  Agricultore  that  he  proposes  to  set  up  a  departmental 
committee  to  deal  with  the  question  of  the  disparity  between  wholesale  and 
retail  prices  of  agricultural  commodities.     This  comLiittee  is  to  inq.uire 
into  the  methods  and  costs  of  selling  and  distributing  agricultural,  horti- 
cultural and  dairy  produce  in  Great  Britain  and  to  consider  -.vhether,  and. 
if  so  by  what  means,,  the  disparity  betwaen  the  price  received  by  the  pro- 
ducer and  that  .paid  :  oy  the  consumer  ,  can  be  diminished.  .■ 

In-come  Ta:->.Qn  Agriculture  in  lualy.  ..  •. 

The  Economic  Seview  of  the  Foreign  Press  (Lonaon)  in  its  issue  for 
January  12  quoting  from  the  Italian  press  states  that  the  Minister  of 
Finance  has  announced  the  revision  of  the  income  from  farming  and  from 
land  pending,  the  new ,  land  .  s'orvey .     Income  v/iiX  be  assessed  according  to 
the  present  condition  of  the  land,  and  at  the  prices  of  produce  obtaining 
on  January  .  1,  ,19m-,  before  they  -yere,  affected  by  the  depreciation  of  the 
Q-orrency.     The  income  tax  on. profit 3  from  farming,,  which  was  formerly  only 
paid  by  the  tenant  farmer  v;ill  henceforth  be  paid  by  the  land  o\^er  and 
the  tenant  on  the .  profit- sha.ring  s;>'stem,. 

■InternationaX  Fairs,  and  Ejr^hibitions;  .1323*  "  '  ' 

The  international  .fairs  and  exhioiticns.  to  oe  held  throughout  the 
world  in  1923.  are  l.i.3ted  in  Comme.rce,- Report s  .for  Jan-oary  29..  .  Of  the  ^3 
listed.  Q.  are  civciist.^nct  ^agricaltural  interest,   judg.ing  from  their  titles 
■:-as  follows:  ...  .  .  - 

Ghent Belgium,  April  1^  -  22,     International  agricultural,  show. 

^  .Hull,  England,  April.  20-May  3.  International  oiomestic  economy 

and  trade  exhibition.  .   . : 

;.      London, .  England .  Hhy  6.-  International  tobacco,  trade  exhioiticn. 

:-■  .Kovna,  Lith/iania..  •  J^one  .  ,  International  agricultural. -..and  industrial 

.     ....       .       fair.  .... 

.•:  .  .Nijme gen,. .Nether lands,  Febrmry  16-1.5,     International  poultry 

.-  ■  .•         .■  ,%  exhi  bit  ion.'     - : . 

•        Geneva: .  Switzerland;  September  5 -I3.     Sixth  international  ex- 
■ ..'   ......  hibibipn  .of  horticulture  and  gardening.,  _       .     ,  . 


Nebraska,  Legislative.  Proposals..  .    ;     '  .  " 

In  the  inangui^al  message  of  Go.v..  Ciiarles  W,  Bryan,   (brother  of  W.J.) 
of  Nebraska  on  January       to  -the  members  o.f  the  Nebraska  Legislature,  a 
cooperative  .marketing  la.w  for.  the  .State,  a  rural  credit  system,-  modeled 
after  the  South  Dakota  law,  to  supply,  the  financial  needs  of  farmers  and 
'stock  raisers,  and  change.^  ;iu  the  Nebrasis.  Warehouse  la^n;  to  miake  it  con- 
form to  the  requir.ement s  .of  the  Federal  Warehouse  Act  are  recommended. 

SECONSTRUCTIQN  IN  EUROPE. 

John  IvIajTiard  Keynes,  the  -author  of  "The  Econo-nic  Conseq.uence s  of 
the  Peace ^'  is  the  editor  of  a  series  of  tv/elve  special  editions  or  supple- 
ments issued  by.  the  Blanche ster  .Gmrdian,  bearing  the  title  "Reconstruction 
in  Europe."  In  the  words  of  the  editor  they  v^ere  designed  to  afford  a 
forurn  to  Europe  in  presenting  an  assemblage  of  opinions  and  facts'  interna- 
tional in  their,  origins..  They  vf ere  published  in  English,  French,  Italian, 
German  and  Spanish.     The  subjects  .of  the  Sections  follov;: 

Section  1.  A  study  of  exclianges  and  means  for  their  stabilization. 

".  ■     2.  Princr.p.les.oi  reconstruction.     Shipping  .Inland  vvater  trans- 
.    ■ .  portation. 

.  "        3.  The  Genoa  Conference.     The  problem;  of  Austria...   The  textile 
industries  of  Europe.  Financial,  and  exchange  questions. 
"        4.  Russia.     The  oil  industry..  ■ 

"        5-  National  finances  of  Europe.     Tariff  hindrances.     La  vie 
chere ... 

"        b.  Population.  Agricultural  and  fooa  supply.     The  peasant 
revolution  in  Europe,  ■ 

■  7.  Pailvvays;  Coal.  Iron.  Steel..  Engineering. 
■6,  The'  problem  of  reparations.     The  devastated  areas; 

■  9>  The  labour  problems  of  Europe. 

10.  The  United  States  and  Europe.  Emigration. 

11.  Bariking.  Investment  markets.  Cxirrencies  of  Europe. 

12.  The  stat.e  of  opinion  in  Europe.  Lisarm.ament  and  peace, 
•  ■  -           •  ■         The  litera.tui'e  of  reconstruction. 

Joseph- Caillaux,  former  prim.e  Minister  of  Fra.nce ,  contribute.s  an 
article  entitlea  ''Ec-onomics  and  Politics  in  Europe."  to  Fore ign- Affair s  for 
Lecem.ber  I3,  1922.    He  says  that  an  agricultural  revolution  of .  enormous 
significance  has  ta;k9n  place  cill  over  Eastern  Europe,  with  the  exception 
of  Austria  and  what'  vvas  formerly  Serbia,  ana  this  revolution  has  comipletely 
transformed  the  system,  of  land --owner  ship,  the  relation  of  the  different, 
social  classes,  and  the  conditions  01  cultivating  the  soil.    All  this  has 
profoundly  reacted  upon  ccnmerce  and  inaustry.     The  reign  of  the  peasant 
has  begun  in  Poland, -Rumania ,  the  Baltic  States,  Bulgaria  and  Jugo  -  Slavia 
as  well  as  Russia.     The  most  striking  result  is  a  reLoarkable  diminution  of 
agricultural  production.    No  douot  it       pro  cable  that  in  the  long  run  the 
peasant  democracies  vvill  succeed  in  intensifying  cultivation,  but  this  will 
take  a  long  timie  and  at  the  present  miom/jnt  we  are  confronted  with  the  fact 
that  countries  which  formerly  eico-ortbd  large  ^.uantities  of  produce  are  in 
a  position  to  send  abroad  only  reduced  quantities,  and  that  they  are  some- 
times com.pelled  to  import.    Thus  the  purchasing  power  of  m.ore  than  a  hundred 


million  people  is  vastly  dlminishad  if  not  destroyed  to  the  great  detri- 
ment of  inaustry  in  central  and  v;e stern  E-arope.     The  author  closes  "by  say- 
ing "Will  "the  politicia-ns  of  all  countries  one  day  under  stand .  that  it  is 
as  useless  to  snake  one's  fist  at  economics  as  it  was  for  Xerxes  to  flog 
the  sea  -  that  it  is  far  oetter  to  set  to  work  to  study  this  new  science^ 
born  vvithin  the  last  fifty  yeevrs,  vvhich  they  have  been  foolish  enough  to 
ignore  or  never  to  learn'?     'rnis  science  consists  in  seeking  means  to  put 
varying  sentiments  ani  political  aspirations  and  idealistic  forces  in 
harr.iony  with  the  Economic  Impei-ative .     For  there  is  an  Economic  Impera- 
tive." 

BIBLIOGRAPHIES 

The  Bulletin  of  the  New  York  Public  Library  for  January  1923  con- 
tains the  first  ^.nstallment  of  a  list  of  the  "Economic  and  sociological 
•  periodicals  in  the  Isfew  York  Public  Library,"    This  list  will  be  continued 
at  irregular  intervals.     This  section  contains  the  titles  of  the  general 
economic  periodicals  of  all  countries. 

Section  12  of  the  Tv^anchester  Gijaraian  series  on  Reconstruction  in 
Europe,  contains  a  very  interesting  bibliography  on  the  literature  of 
agrarian  reconstruction  compiled  by  David  Mitrany,     There  is  a  section 
devoted  to  the  general  literat'ore  of  the  subject  and  the  remainder  of  the 
list  is  arranged  geographically. 

MOimT  SYSTEIvIS  OF  hkm  TENURE. 

"Primitive  Society"  by  Rooert  H,  Lowie  contains  a  chapter  on  prop- 
erty vVhich  includes  interesting  data  on  land  ten^ore  among  primitive  people. 

"SysTiems  of  land  Tenure  in  various  cou;itries"  is  the  title  of  a 
series  of  essays  published  oy  the  Cooden  Cluo^  London  in  1^70-    Each  essay 
is  written  by  an  authorir^y  and  takes  up  the  subject  of  J.and  tenure  for  a 
single  coijintry.     Ireland.  Engla,nd,  India.,  Belgium,  and  Holland,  Prussia, 
France.  Russia  and  the  Unit.ed  States  are  the  countries  studied.     Tlie  essay 
on  Belgium  and  Holland  v^/as  \vritten  by  Emile  de  Laveleye,  the  author  also 
of  a  book  called  "Primitive  Property"  -which  presents  with  pvbsorbing  inter- 
est the  results  of  the  author's  investigations  into  early  forms  of  landed 
property  in  a  number  of  societies,  European,  Asiatic,  African  and  American. 
As  the  writer  of  the  Tjreface  vvell  says- 

"There  is  no  path  of  historical  research  that  does  not  lead  to  some 
practical  conclusions,  and  these  studies  in  ancient  systems  of  land  tenure 
may  help  us  to  see  that  the  destiny  of  modern  democracies^may  be  vitally 
affected  by  the  history  of  ancient  democracies  if  'vve  will  only  learn." 


Mary  G.  Lacy 

Libra.rian. 
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A  belected  Reading  List* 

Books; 

Carx^er,  Thomas  llixon. 

Principles  of  raraj.  e ?.onoiiiics,  Boston,  Girn  &  co.,  I9II.  3S6p. 
(A  general  treatise  --".licli  emphasizes  th3  business,  social  and  public 
aspects  of  country  life) 

Dimock,  J.  A. 

The  ne^7  "business  of  farming.    !Te'r  York,  Stokes,  1319*  12Cp. 
(Aims  to  sho*--  hc'  economic  •'Drinci:3les  have  been  aiorlied  to  farming  a.nd 
he^ve  disproved  some  common  economic  fallacies) 

Jouzier,  Stienne, 

..,Economie  rurale..,  3^         Paris,  J«  B.  Bailliere  et  fils,  19?-0. 

550p- 

Marshall,  Alfred 

Indus trj^  and  trade.  London,  Macrnillan,  1920, 

Book  2,  Chat)ter  3-     Constructive  spec^alation*  Organized  produ.ce 
markets » 

"    "    Ciapter  6.    Some  broad  problems  of  general  marketing. 
"     "     Chapter  7.    Problems  of  general  marketing  continued. 
Appendix  I.    Notes  on  the  developm.ent  of  broad  markets  for 
grain  and  other  crude  products, 
"       J.     Some  minor  problems  cf  m.arksting 

P,     Coo-oerative  and  collecoive  organization  of  industry". 
Methods  proved,  and  rrxproved. 

•Taylor,  Henry 

Agricultural  economics,    lile^'  York,  kacmillan,  1319.  ^39p* 
(a  study  of  the  principles  of  economiics  as  applied  to  agric^JLl ture) 

United  States  Pepartment  of  Agriculture, 

Agricultural  economics,    Washington,  D,  C.  1922.  lOJp. 

Mimeographed, 

Contents: 

Taylor,  H,  C.    Tlie  field  of  agricultural  economics, -Porster, 


G.  '.J.  Organization  for  production,-  Srdmn,  H«  E.  Cost  of  production 
and  distribution  ♦-Gray,  L.C.  Land  problsms  of  the  ne'.7  era.-Kurray, 
Kat  C.  Prices  of  farm  products. -Stinc,  O.C.  Agricultural  readjust- 
ment s.-Eaker,  0*E.  Agricultural  gecsraphy.-Valgren,  V.N.  Short-time 
or  personal  credit  for  f ariuers .-liilrbard,  L.E,  Parnier  movements  and 
marketing.-i.iaclrlin  Theodore,  Iviarketing  functions.-  Sherman,  W.A. 
Market  inspection  of  perishable  products.-  ..heeler,  V/.A.  Market  ne^TS 
services  end  in:^ori:::s.tion.-  Callander,  i^_gri cultural  competition 
and  demand,-  Morrill,  Chester,  Agricultural  legislation.-  'Taylor, 

H.  C,  Extension  service  in  agricultural  economics.-  Calpin,  C,J» 

The  sociology  of  farm  populations.-  Scmscn,  H.V'*  The  standardization 
of  farm  products,-  po^^ell ,        Harold.  Fundamentals  of  cooperative 
marketing. 

Kef erence: 

The  three  titles  'vhich  follo'T  ccntr. in  :m.ich  valr^hle  material  per- 
taining to  agricultural  economics  and  ■'ovJ.d  be  fouJid  useful  in  any 
collection  on  the  Fubject, 

National  agricultural  conference,  Washington,        C.  1922 

...  Report,  of  the  Ife.tional  agric^ultursl  conference.  January  23-27, 
1922.,.  TJashington,  D.  C.  1922.     210p.     (U.S.  67th  Ceng.,  2d  sess. 
House  Doc.  I95) 


Agricultural  inquiry.    Hearings- 67th  Cong.  1st  sess.,  1921.  23 
parts, 

U.  S.  Congress,  Joint  commdssion  of  agricultural  inquiry. 

Report...   (07th  Cong.,  1st  sess.  House,  Report  UOS,  pt.  1-U) 

Contents: 

1.  ^agricultural  crisis  -and  its  causes. 

2,  Credit. 

3»  Transportation. 

Marketing  and  distribution* 

Selected  Readings  and  Tibliograi-hy; 

Cs^rver,  'Thomp.s  ITixon. 

Selected  readings  in  rural  economics,  Boston,  Ginn  5:  co,,  1916.  97%>* 

No  "arse,  3dvrin  Grisv/old, 

Agricultural  economics:  a  selection  of  materials  in  'Thich  economiic 
principles  are  applied  to  the  practice  of  agricultxire.     Chicago,  Univer- 
sity of  Chicago  press,  1916.  S^Gp, 

(This  collection  of  readings  contains  rromerous  articles  cn  various 
phases  of  the  marketing  of  fe.rm  products  gathered  from  m.any  primary 
sources) 


U.  S.  Congress.  Joint 
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Schrrddt,  L«  B, 

Topical  studies  and  references  on  the  economic  history  of  AniGrican 
agriculture.    Philadelphia,  McKinley  publishing  co*  19^9*  9^P* 

Periodical  Articles; 

Journal  of  farm  econoEdos, 

PulDlished  q-jarterly  "by  the  Am-erican  farm  economics  association. 
Each  issue  is  rich  in  articles  on  agricultural  economics, 

Calhoun,  A* 

Economic  conditions  of  farmers  in  the  United  States,  (American 
lahor  year  hook,  1921-22,        75-'^l,  1922) 

Forrester,  B. 

International  comps.risons  of  productive  efficiency  in  industry 
and  agriculture.     (Sccnomica  no,  7,  p-26-3^i!-,  o'an.  1923) 

PaTDer  read  before  Section  F  of  the  British  ascoc.    Hull,  Ene:,  Sept, 
1922/ 

Jackman,  T. 

Rural  economics,  (Scientific  agriculture  vol.  2,  p.'^£7~993  Auaust 
1922) 

Nourse,  Edv7in  Grisi/;old» 

The  place  of  agricT;2ture  in  modern  industrial  society*  19-9* 
(Reprint  from  the  Jo-ornal  of  political  economy,  v,27,  no. 6,  June  1919* 
2  parts) 

Orwin,  C.  ■ 

The  study  of  agriculturai  economics,  1921,     (in  Bri-oish  association 
for  the  advancem^ent  of  science ^Addresses  delivered  at  the  SSth  Annual 
meeting.,.  Section  M,  p. 1-12, 

Taylor,  Henry 

EevieiT  of  Thomas  IJixon  Carver Princix)les  of  rural  economics  1912. 
(in  Am^erican  economic  reviev/,  Sept.  1912) 

ACCESSIONS  Qg  IxITERigST  IH  TnF\  LIBRARY 

"Money,  Credit  and  Commerce",  recently  received  in  the  Library, 
is  the  title  of  the  third  ^7ork  of  a  group  by  Alfred  Marshall,  of  which 
the  t'70  earlier,  vrere  "Principles  of  Economics,"  and  "Industry  and 
Trade*"    In  the  preface  the  author  states  that  "Principles  of  Economics," 
published  in  I89O  emphasized  the  continuity  of  the  main  Fork  of  eco- 
nomic studies,    Nearly  thirty  years  elapsed  before  the  appearance  of 
"Industry  and  Trade"  \7hich  the  author  says  is  "a  study  of  industrial 
technique,  and  business  organization,  and  of  their  influences  in  the 
conditions  of  various  classes  and  nations.    It  v/as  designed  to  be  fol- 
lowed by  a  study  of  the  influences  on  the  conditions  of  man's  life  and 


work,  T/hich  are  exerted  "by  the  reso'orces  availaole  for  ernoloyi-ient  "b^ 
lEoney  and  credit;  "by  international  trade  and  "b-y  social  endeavor*  But 
that  task  is  heavy  and  achievenent  has  "been  slovj;  therefore  it  has 
seemed  "best  to  ruhlish  ^7ithc■at  further  delay  the  present  volume,  which 
8.im£  at  accoiLplishing  one-half  of  the  task. 

Little  progress  has  "been  ziade  in  regard  to  the  second  half; 
and  although  old  a^re  presses  on  me,  I  am  not  without  hopes  that  some 
of  the  notions,  which  I  have  formed  as  to  the  possibilities  of  social 
advance,  may  yet  "be  published."    '2his  volume  consists  of  four  hooks  or 
parts:   (l)  Money,   (2)  Bubiness  Credit,   ^3)  International  Trade,  (U) 
Pluctuations  of  Industry,  Trade  and  Credit.    i"here  are  also  nine 
appendices;   (a)  ilotes  on  the  evolution  of  money,  (b)"  Som.e  difficulties 
connected  with  statistic?  of  orices,  (c)  Diagram:T]atic  note  on  e.  metal- 
lic currency,  (d)  Interest  cn  caT^ital  and  profits  on  uses  of  capital, 
(s)  Notes  on  the  development  of  banking  with  special  reference  to 
England* s  ej.periences,   (f)  International  trade  statistics,   (g)  Trade 
am-ong  countries  whose  currencies  resx  on  dissimilar  bases  (h)  Relations 
of  international  values  to  co.irpara.tive  costs,   (j)  Graphical  presentation 
of  some  problems  of  international  trade» 

Early  Federal  Land  Ordinances: 

"The  Educational  significance  cf  the  early  federal  land  ordinances" 
is  the  title  of  a*  study  by  Howard  Crom".Tell  Taylor  which  was  issued  in 
1922.    The  bearing  of  the  Ordinance  of  IJSy  on  a  national  land  policy, 
and  its  educaticns.l  significance  are  carefully  worked  out.    A  chapter  is 
devoted  to  "Tlie  land  sales  of  I7S7  and  I7SS"  and  another  to  "The  educa- 
tions.! work  of  the  earl3'  settlers,"    'There  are  copious  footnotes  and  an 
interesting  bibliography,  as  well  as  apnendices  consisting  of  reprints 
of  early  documents. 

Bulletins  oi'  Economic  Interest: 

He  have  received  during  the  last  week  two  particularlj'-  interesting 
bulletins  from  the  Cornell  _4.gric-altural  Escneriment  Station,  "Prices  of 
farm  products  in  New  York"  by  G.  I\  barren  (B-'alletin  U16)  is  one  and  the 
other  is  "An  Eccnomdc  suudy  of  the  -oroduction  of  canning  crops  in  IJew 
York.     (B^jlletin  412) 

American  agri  ciil  tural  de-press  ion: 

B.  M»  Anderson  in  a  brochure  entitled  "Underlying  factors  in  the  business 
situation"  issued  as  no.l  of  ¥clur.ie  3  of  the  Chase  Economdc  Bulletin, 
dated  ilarch  27,  I923  has  a  paragraph  devoted  to  the  position  of  the  far- 
mer at  the  present  time  in  which  he  says: 

"The  position  of  the  Am.erican  farmier  is  extrem.ely  difficult*  The 
cotton  grower  stands  in  a  class  by  himself  as  a  res-'uLt  of  the  boll 
weevil  situation.    But  producers  of  grains  and  live  stock  face  great 


difficulties.     On  the  average,  they  are  receiving,  perjiap.s,  10^^  more 
for  i?7hat  they  sell  than  in  19^3  j,  "'^"U-t  they  are  paying  ■beti7een  6S$^  and 
'J2fo  more  than  they  paid  in  1313  for  what  they  "buy*    Farm  prices,  more- 
over, do  not  comoare  as  favorabl^r  v;ith  Chicago  prices  today  as  they 
did  in  1913  "because  freirht  rates  are  snhstantially  higher  than  they 
■urere  then.    Taxes  have  risen  greatly  in  the  interval,  not  merely 
Federal  taxes  hut  also  States  and  local  taxes.     The  farmer  has,  since 
1913?  greatly  increased  his  vol-uine  of  indehtedness  through  the  specu- 
lative buying  of  land  and  through  horrovTing  for  various  other  purposes, 
and  the  interest  charge  upon  American  agriculture  is  enormously  greater 
than  it  v;as  in  1913-         addition,  the  farmer  is  harassed  'by  labor 
difficulties  and  t7age  scales  undreamed  of  in  1913 •    "^^^  factories,  un- 
able to  dra^  in  labor  from  Europe,  are  rapidly  drawing  labor  from  the 
farms  ^' 

The  position  of  Amxerican  agriculture  is  not  a  hopeless  one.  In 
the  period  im.mediately  preceding  the  T»'ar  the  position  of  the  i^merican 
farmier  -/as  better  than  it  hcd  been  in  the  history  of  the  country*  Crop 
prices  had  gained  as  compared  Y:ith  other  -orices  in  the  fifteen  or 
sixteen  years  preceding.    The  farmer  had  a  margin  of  safety  in  1913- 
But  his  condition  today  is  Tzorse  than  it  has  been  in  twenty  years  or 
more.    He  has  no  need  so  urgent  as  the  restora^tion  of  his  European 
markets,  and  the  restoration  of  the  world -s  equilibrium  resulting  from 
this.    Meanwhile,  the  depression  of  American  a.griculture  is  a  grave 
m.enace  to  general  business." 

Book  Reviews . 

Dr.  J.  D.  Black  is  the  author  of  two  signed  reviews  of  much 
interest  in  the  March  1923  issue  of  the  Mississippi  Valley  Historical 
Revievr*    The  first  is  a  review  of  Senator  Capper's,  "The  Agricultural 
bloc",  and  the  second^  of  0*,  IvU  Kile^s,  "'The  Farm  Bureau  movement"* 

The  National  City  Bank  reviews  a  few  books  on  econom.ics  in  its 
Economic  circular  for  Feb,  1923 •     The  introduction  tc  these  reviews  is 
interesting  as  it  is  stated  that  the  books  are  the  result  of  a  need, 
felt  by  business  men,  for  an  aintidote  to  the  a.laxming  growth  of  radical 
agitation  in  our  country  which  agitation  is  shoving  itself  in  "a  flood 
of  misrepresentation  and  half-baked  social  theories...  These  business 
men  are  writing  with  a  first-hand  knowledge  of  praccical  affairs 'which 
enables  them  to  present  somid  economic  -Drinciples,  with  convincing 
effect,"    The  books  reviewed  are  the  fDilowingi 

Hoover,  Herbert 

Am.erican  individualism.    Doubleday,  Page  &  Co.,  IJew  York* 

McKee,  Henry  S. 

The  A  B  C's  of  business.  .  I\4acmillan  Co.,  iJew  York. 


Rorty,.  M.  C, 

Some  pro "bl ens  in  economics. 


T/.  3ha-.7  Co»,  York* 


•Ingalls,  v;.  H, 

Wealth  3,nd  in3ome  of ■  the  .Imer lean  people.  H.  Merlin  Co., 
York,  Pa. 

TiJ right,  Ivan. 

Bark  credit  and  agriculture.    McG-ra^T-Hill  Dook  Co.,  Uew  York, 

Book  revicT/  chart. 

Administration  for  :>'Iar?h  I923  contains  on  p.  36S  a  suggestive 
chart  as  an  aid  to  librarians  and  others  who  need  to  reviev;  hooks. 


■     PERIODICALS  .AjilD  lERlOBIC^  .tiBTIOLSo  IIITEBEST 

Accountants  and  Economics. 

T/esley  C,  Mitchell  has  an  art  ids  in  the  Journal  of  Accountancy 
for  March  1923  entitled,  "Acco-ujitants  and  sconomics  'jith  reference  to 
the  "business  cycl'-^J'.    Ihe  article  deals  vdth  the  suo^ect  of  "business 
forecasting  and  advocates  a  study  of  the  "business  cycle  "by  accountants. 
An  article  of  related  interest  apr)e3.red  in  the  January  1923  issue  of 
the  Canadian  Banker  entitled^  "Banking  and  the  trade  cycle" ,  by  H* 
Mitchell,  professor  of  Political  economy  at  Mclviaster  Universityo 

Advertising;  and  Prices, 

'Udvertising  as  a  hope  and  a  reality"  is  the  title  of  an  article 
hy  Theodore  Macklin  in  Hoard's  Dairyr^an  for  March  30,  1923*    1^-©  article 
sets  forth  facts  Trhich  shor,^  that  the  cheese  of  Tillamook  County,  Oregon, 
sold  for  less  than  ■■fisconsin  Cheese  Board  prices  dur5.ng  the  years  1915 
to  191s  and  "brought  increasingly  higher  prices. tha.n  V/isconsin  Cheese 
Board  prices  from  1919  ''^o  the  present  time.     The  author  traces  the  rea- 
sons for  this  remarka'ble  change  during  eight  years  and  shov/s  the  comlDina- 
t ion  of  irrork  to  be  done  in  order  to  ;;iake  advertising  valua"ble  and  suc- 
cessful.   Charts  are  given  -^hich  compare  average  monthly  and  yearly 
prices  of  Tillamook  and  Wisconsin  cheese,  and  tables  a.re  given  which  sho'vT 
the  influence  of  advertifiing  a  v'orthy  product.    The  a.uthor  closes  by 
giving  the  seven  fundamentals  of  good  rnerch-: ndising  a^nd  says:  "Tillamook 
has  more  success  becauise  it  renders  unexcelled  service.    It  does  -what  no 
cheese  board  can  ex-^er  do  for  fa.rmers.    It  represents  organisation  func- 
tioning in  an  alm^ost  idea.l  manner  vdth  v/onderful  efficiency,  bringing 
better  results  to  fa^niiers  and  unrivalled  service  to  consuL-ners,    The  trade 
is  back  01  the  program  because  it,  too,  has  leetrned  that  real  cooperation 
is  not  destruction  of  v/orthy  middlemen  but  their  very  making," 
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,4g:ric-altural  Eiston-, 

"The  uestTTard  movement  of  the  corn  ^ro'ving  industry  in  the 
United  States"  "by  Louis  Bernard  Schmidt,  oi  the  Iowa  State  College,  is 
the  title  of  an  article  in  the  Io-tp.  Journal  of  History  end  Politics  for 
January  1923 •    A  similar  study  of  the- vrheat  gro^^ing  industry  appeared 
in  the  loT/a  Journal  of  History  and  Politics  V.lS,  p. 371-393 »  under  the 
title,  ''The  V/estuard  I'.Ioveme?it  oi  the  wheat  G-ro'Ting  Industry  in  the 
United  States'*.    'Iliese  t'.To  articles  are  rich  in  reference  tc  the  litera- 
ture of  the  "agrarian  revolution"  in  the  United  Sta.tes,    Dr.  Schmidt 
has  another  article  of  mach  interest  in  the  Janu^.ry  issue  of  the  lo^ra 
Journal  of  History  and  Politics.    It  is  called,  "An  uni7orked  field  in 
Mississippi  Valley  history",  and  is  hased  in  part  on  the  'Triter^s  paper, 
"The  economic  history  of  American  Agriciolture  as  a  field  for  study", 
T'hich  •T7as  pu^blished  in  the  Ilississippi  Valley  Historical  Reviey-  for 
June  1916.    These  tuo  e.rticles  present  a  strong  case  for  the  recognition 
of  the  importance  of  a  st\idy  of  economic  agric-'jltural  history  as  a 
necessary  hackground  for  the  developmont  of  a  sound  and  far  sighted 
rural  economy.    The  author  qiiotes,  James  Henry  Pooinson  p.s  saying: 
"Certain  generally  accepted  historical  faxts,  if  permitted  to  play  a 
constant  part  in  our  tho^oght,  nould  automatically  elim-inate  a  very  con- 
sidera"ble  portion  of  the  gross  stupidity  and  blindness  which  character- 
ize oui^  present  thought  and  conduct  in  mililic  affairs  and  -Tould 
contribute  greatly  to  the  remaking  and  e;-:pansion  of  the  mind,'     It  goes 
T7ithout  saying  that  too  many  economists  are  not  properly  trained  in  the 
historical  method  ^-hich  constitutes  the  only  safe  and  sane  £,p-proach  to 
the  solution  of  present  day  prohlem.s,         a.  consequence  economdc 
theories  have  been  advanced  v'hich  ignored  the  lessons  of  experience; 
T/'hereas  if  these  lessons  had  been  understood  and  appraised  at  their 
proper  value  proposed  plans  and  theories  for  the  solution  of  economdc 
and  social  problems  rrould  have  been  inaugurated  along  m.ore  sane  and 
constructive  lines." 

Banl^ers  Make  xL.g:ri cultural  Survey. 

"The  plight  of  the  l-Jorth-rest  farmer",  is  the  title  of  an  article 
in  the  Band^ers  Magazine  for  Pebruary  1923  vdiich  purports  to  be  an  inter- 
vie-".?  ijTith  John  P.  Sinclair  by  Carl  H,  C-etz.    Tiie  Liinneapolis  banker  is 
quoted  as  saying  tha-t  "The  American  people  have  no  conception  of  the 
seriousness  of  the  situation  in  Ivlinneso ta.,  the  Bakotas  and  liontana.  And 
these  four  states  are  typical  of  a  dozen  others  rndddler^e stern  and  far- 
T7estern  agricultural  states.    Statistics  are  given  gathered  by  t^o  suX" 
veys  made  by  the  bankers  in  the  four  states  m.entioned  and  the  PederaJ 
Heserve  Bank  of  liinneapolis.     Tliese  surveys  cover  3cS,US2  farm.s  having 
a  total  acreage  of  72,500,000  acre 3-  of  improved  land. 

CooTjerative  associa.tions  in  Canada. 

The  Journal  of  the  Ministry  of  agricnlture  of  C-reat  Britain  con- 
tains an  article,  with  the  title  given  above ,  in  the  Pebruary  issue.  It 
is  stated  that  "Canada  being  a  comparatively  ner  country,  the  development 


of  a gri cultural  cooperation  has  necessaril"  proceeded  on  f30ir.eT,^liat  dif- 
ferent lines  from  those  T7Mch  it  follov/G  in  older  co-antries.  Perhaps 
the  most  striking  differences  a.re  the  earl^r  application  of  cooperation 
to  the  sale  of  the  staple  a^'ric-altural  products  of  the  coointry,  and  the 
more  rapid  development  oi  this  forn  of  cooperation  in  ccmpe.rison  nith 
cooperative  credit  and  the  cooperative  purchase  of  farm  requisities* 
There  follo^js  a  discussion  of  cooneration,  e.s  ■  racticed  in  Canada,  in 
its  relation  to  gre.in,  livestock,  dairying,  -wool,  eggs  and  poultiy, 
fruit  and  vegetables  and  fn;dt  preserving. 

Cotton 

Pederal  International  I-Jev/s  is  the  title  of  the  organ  of  the 
Federal  International  Sardsing  cpriipan-/  of         Orleans  ^7hich  says  of  it- 
self that  it  Tfas  "created  to  serve  cotton  "belt  "banks  and  exporters*" 
Some  of  the  articles  in  recent  n-iamDers  are  the  following: 

"Ascertaining  cotton  costs,"     ""V^hat  acreage  v/ill  pay  "best?"  . 
"Right  to  limit  production"  and  "Prosperous  year  for  cooperatives*" 
The  last,  gives  a  graph  sho'ving  Texas  and  Arkansas  cooperative  prices 
compared  v/ith  spot  quotations  and  farm  prices. 

Government  Aid  to  A^^riculture  in  England 

The  Journal  of  the  Ministry/  of  Agriculture  for  March  1923  con- 
tains an  article  entitled,  "The  Nev;  development  fund  for  Agric^■'lture" • 
It  records  progress  in  the  utilisation  of  the  Bl  ,000,000  which  was 
provided  for  agricultural  research  and  edjucation  "by  the  Corn  Production 
Acts  (Repeal)  1921.    Various  t:/pes  of  research  have  "been  provided  for 
and  also  researc?i  schola.rship  and  travelling  f elloTiships,  provision 
is  made  for  technical  advice  and  the  investigation  of  local  pro'Dlems 
and  for  "scholarships  for  the  sons  and  daughters  of  agricultural  workers". 

Land  tenure  in  the  Scandinavian  countries^ 

Christopher  Tumor  has  an  article  in  the  Pecemher,  1922,  numher 
of  the  I^iineteenth  Century  entitled  "The  way  to  agricultural  success" 
which  starts  out  "by  stating  that  "There  are,  perhaps  no  other  countries 
in  the  world  which  can  show  such  satisfactory  re3-"alts  from  their  system 
of  land  tenure  and  general  organization  of  agriculture  as  the  Scandina.- 
vian  countries,  and  more  particularly  Lenmark,"    Altsx  a  paragraph  or 
two  in  the  nature  of  a  general  sur-zey  of  the  different  forms  under  which 
land  is  occupied  in  other  co'untries  of  the  world,  tZne  author  proceeds  to 
a  presentation  of  the  Danish  system  which  leads  him^  to  the  statement 
"In  Denmark  one  sees  the  m.cst  perfect  "balance  "between  individualism  and 
collectivism;  for  the  Dane  as  an  individu^  is  active  and  virile,  inde- 
pendent, working  on  his  o^m  and  for  himself,  yet  he  is  sufficiently 
educated  to  understand  that  a.t  a  certain  point  collective  action  is 
necessary,  not  only  for  the  good  of  the  community,  "but  to  secure  the  full 
result  of  his  efforts  as  an  individual," 
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Lloyd  George  on  British  agri culture.. 

"Notes  on  foreign  governments"  -is  the  title  of  a  series  of 
articles  "by  Annie.  M,  Hanna.y  r/hich  is  "being  puhlished.  each  month  in 
the  Congressional  Digest,     Tliese  "notes'"  contain  a  revie-77  of  current 
legislation  in  the  largest  countries  \7hen  their  Parliaments  are  in 
session,  and  informtion  on  the  form  of  the  go -.'ernm-ent,    Mrs,  Hannay 
is  in  the  Documents  Division  of  the  Library  of  Congress,  :7here  she  has 
the  latest  availa.ble  docam.ents  to  draw  upon,  and  with  her  linguistic 
ability  and  liberail  education  at  the  University  of  Edinburgh,  is  xiell 
fitted  for  her  task.    In  renorting  a  debate  regarding  a  proposed  in- 
quiry on  agriculture  in.  the  British  House  of  Commons  in  the  January 
issue,  it  is  stated  that  Lloyd  George  stressed  the  problem  of  rural  de- 
population.   A  century  ago,  he  said,  35  P^^  cent  of  the  population  of 
Britain  T/ere  engaged  in  agriculture.    'The  latest  figures  shov/ed  that 
this  number  had  decreased  to  9  P^^  cent.    No  other  country  in  the 
•vTorld         in  such  a  serious  predicament.    In  Prance,  ^2.7  P®^  cent  of 
the  population  ^ere  engaged  in  agriculture,  and  tha.t  gave  a  stability 
and  po'Ter  of  recovery  to  i'rance  r.hich  no  other  country?  in  the  vrorld 
possessed.    In  Belgium,  more  of  an  industrial  country  than  Britain, 
22. 7  psr  cent  of  the  popu3.ation  Y/ere  engaged  on  the  soil^    In  Germany, 
also  an  industrial  country,  the  flight  from  the  land  to  the  tov/ns  was 
looked  upon  as  a  mdlitary  problem,  and  as  such  it  was  stopped.    In  25 
years  the  produce  of  Germany  exceeded  that  of  Great  Britain  by  50  or 
60  per  cent  for  the  same  number  of  acres.    On  each  100  acres  of  culti- 
vated land  the  British  fanner  fed  from       to  50  persons,  while  the 
German  farmer  fed  from  70  to  75  persons. 

National  debts, 

^  cocrprehensive  table  of  national  debts  1913-1922  is  given  in 
the  Economic  circular  of  the  National  City  Bank  of  Nev;  York  in  its  is- 
sue for  Pebruary  1923*    These  debts  are  stated  in  currencies  of  the 
respective  cotiJitries,  and  are  arranged  by  continents  -  the  countries 
being  listed  in  alphabetical  order  und.er  the  continents  of  Europe,  Asia 
and  Oceania,  Africa,  North  America. 

Post  Office  De-partment  Eouse  Org:an> 

The  Monthly  supulem^ent  to  the  Postal  Guide  has  changed  its  charac- 
ter.   With  the  issue  for  January  1323  it  had  a  new  and  much  m.ore  attrac- 
tive cover,  and  was  printed  on  better  quality  paper.    It  now  has  the 
usual  characteristics  of  an  up-tc-date  hotise  organ  with  a  well  developed 
human  interest,  in  addition  to  the  informational  material  which  it  has 
al\7ays  carried.    The  ilarch  nuraber  contains  the  pictures  of  incoming  and 
outgoing  postmaster  Generals  and  a  goodbye  letter  from.  Secretary  Work  to 
the  employees  of  the  Post  Office  Department.    It  also  contains  as  its 
leading  article  "Metam^oirphosis  of  modern  farmer*',  which  starts  out  with 
the  question  "What  has  the  Post  Office  Department  done  for  the  farming 
population  of  the  United  States?"    The  question  is  answered  in  a  very 
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interesting  and  ill-ominat in^  T/ay,    ii  succinct'  history  of  the  ru.ra.l 
delivery  and  parcel  post  service  is  ^iven.    The  stc.tenient  ic  made  that 
"in  some  parts  of  Kentucky''  tohacco  crops  in  their"  entire.ty,  in  some  in- 
stances, have  "been  moved  to  dista,nt  points  "by  parcel  post  and.  the  same 
means  have  "been  used  in  transporting  fruit  in  Tlorida  and  California, 
Recently  in  Colorado  the  farmers  sent'  large  q-jantities  of  celery  to  the 
market  through  the  m.ails,  "rhile  farr.ers  in  oth  ;r  sections  of  the  countr^r 
are  heginiiing  to'  realise  the  advantages  and  the  possioilities  of  using 
the  parcel  post  to  send  che  products  of  their  truck  gardens  to  the  ma^T- 
ket...  The  annus!  census  of  the  hrood-so-  and  pig  production  T/as  under- 
taken this  year  uy  the  Postal  Service  8.t  the  raquost  of  the  Bepertment 
of  Agriculture^    At-oe-Trots  to  ohtain  simiier  coopera.tion  in  previous 
administrations  have  failed,"     It  is  also  stated  that .  the  dislour semen ts 
of  the  Post  Office  Departm.ent  ran  into  some  000,000  last  year,  of 

vzhich  over  one- third  vrs  expended,  in  the  me.intenance  of  an  adequate  mil 
service  for  the  fe^rmers  of  the  nation. 

profit  Sharing  in  A;bcri culture 

"  ..hy  not  profit  sharing  in  Agric^olture^'  is  the  title  of  an 
article  hy  L'.  P.  Sasterhrock  in  the  Pehraar^r  issue  of  The  I^Jineteenth  ■ 
Century,    A  descri-otion  is  given  of  a  concrete  schem-e  for  profit  and 
loss  sharing  on  the  farm,  'ohich  the  author  has  seen  in  actual  operation. 
The  article  closes  vdth  these  ^.vords:  '^La^rge  numoers  of  the  farming  com- 
m.u!iity  cannot  live  on  their  losses  very  men  longer,  and  unless  the  in- 
dustry is  steered  into  smoother  seas  it  is  threj.tened  r/ith  early  ship- 
^/rreck*    Such  a  disaster  to  an  industry  so  vital  to  the  country  is  vn- 
thinkaole.     There  rem-ains  the  possioility  of  the  old  agricultural  order 
disappearing  and  a  nevj  race  of  farmers  a.rising  T7ho  are  more  alert,  m-ore 
up-to-da.te  and  "better  ousiness  men," 

Taxation  -  . 

David  I'riday  has  an  aa-ticle  in  the  March  issue  of  the  American 
RevieY/  of  RevieT7S  entitled,  ''The  grov;th  of  Taxes".  Som.e  of  the  para.- 
graph  headings  follovj: 

Ho'^^  much  does  the  farmer  pay? 
The  ourden  on  real  ostate* 
Distrihution  of  taxes  am.ong  groups, 
Mr,  Bryan's  Hstraska . f arm. 

Vj'orld  Paiger  Cu-rrency 

0,p .Austin  has  an  article  entitled  "T7o rid*  s- Paper  Currency"  in  the 
Economic  circular  of  the  National  City  Ba;ak  for  April  .1923 •     Som.e  details 
of  deflo-tion  a.re  given. and  an  interesting,  ta^ble  sho^'lng  TTorld  paper  cur- 
rency for  3S  countries  from.  1913  to  1923  • 

Mary  Lacy 

Lihrarian. 
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Circulation  of  Periodicals* 


Periodicals  have  an  important  plac»  in  the  irrork  of  the  bureau. 
Without  them  it  "570uld  not  he  possible,  to  keep  abreast  of  current  develop- 
ments in  the  field  of  economics  or  in.^ny  other  field.    The  records  by 
TThich.  the  library  can  tell  Tzhere  any  issue  of  a  periodical  is,  and  the 
indexes  by  which  their  contents  are  made  available,  make  the  periodical 
room  a  vzorking  organization  instead  of  a  storeroom. 

The  bureau  library  receives  about  I3OO  periodicals •  Approximately 
nine-tenths  of -these  circulate  to  bureau  ^jorkers.    Some  of  them  go  to  as 
many  as  I6  offices  and  within  each  of  those  offices  they  may  be  used  by  a 
number  of  persons.    It  will  be  readily  seen  that  the  work  incident  to  this 
circulation  is  necessary  because  for  the  good  of  the  service  as  a  whole  we 
must  know  at  all  times  where  a  periodical  is,,  so  that  it  can  be  procured 
if  needed.    In  order  to  accomplish  this  purpose  each  new  periodical  ^en 
it  arrives  must  be  "entered"  so  that  we  may  discover  gaps  in  the  file  and 
fill  them  at  once,  and  may  always  be  able  to  tell  what  is  the  latest  issue 
of  the  journal  received.    After  this  record  of  receipt  is  made  the  periodical 
is  "charged"  to  the  individual  or  office  which  has  asked  to  see  it  first. 
When  it  is  returned  from  this  individual  or  office  it  must  be  "discharged" 
so  as  to  clear  the  first  borrower  of"  responsibility  for  it,  and  then  it  is 
"charged"  to  the  second  borrower.    This  process  is  repeated  until  the  end 
of  the  circulation  is  reached.    The.  method  sounds  and  is  simple  enough,  but 
vhen  1300  is  multiplied  by  6  (the  average  number  of  offices  to  which  a 
periodical  is  circulated)  and  then  again  by  6  (an  approximate  average  of 
the  individuals  within  the  office  to  whom  the  journal  circulates)  a  total 
of  U6,S00  is  reached.    That  number  represents  the  circulation  of  only  one 
issue  of  each  periodical,  but  more  than  60  of  them  come  every  day,  and  the 
remainder  come  weekly,  monthly  and  quarterly.    Estimating  that  there  are  kO 
,.  quarterlies,  60  dailies,  800  weeklies  and  ^00  monthlies,  nine-tenths  of  which 
circulate,  we  find  that  2,21S,10U  entries  6.  year  must  be  made  simply  to  "charge" 
these  periodicals  without  allowing  for  the.  6S,l460  initial  entries,  the  equal 
number  of  final  discharges,  and  the  large  niamber  of  "specials"  T^iich  must  be 
handled  each  day.    This  brings  the  total  up  to  2,35S,62U  entries  annually. 
Is  it  any  wonder  that  the  periodicals  themselves  are  often  worn  out  before 
they  come  back  to  the  library  for  final  filing  or  binding  and  that  the 
patience  of  the  borrowers,  whose, names  come  near  the  end  on  the  circulation 
lists,  sometimes  shows  signs  of  wear .also, 

A  more  serious  consideration,  however,  is  the  fact  that  many  periodicals 
reach  the  borrowers  so  late  as  to  be  of  very  little  service  except  for 
reference.    To  put  it  differently,   the  value  of  the  service  decreases  in  an 
inverse  ratio  to  the  size-  ofo' the,  circulation.    Various  means  have  been  tried 
during  the  past  year  to  decrease  the  difficulty,     (l)  1e  asked  each  borrower 


to  go  over  the  list  of  periodicals  received  "by  him  and  to  eliminate  all 
^Thich  T7ere  not  essential  to  his  work.    (2)  We  asked  "borrowers  to  pass 
periodicals  more  rapidly. (3)    We  discontinued  the  circulation  of  the  radio 
magazines  except  to  those  who  had  an  official  relation  to  the  radio  work 
of  the  "bureau.    None  of  these  has  shown  any  appreciable  result. 

7?e  are  now  inaugurating  another  innovation  in  an  attempt  to  make 
the  periodicals  service  of  the  library  more  useful.    We  are  going  to  dis- 
play the  Journals  on  general  economics,  the  radio  magazines  and  a  few 
others  of  very  general  interest  on  a  table  made  for  the  purpose  in  room  3OS, 
Bie"ber  Building.    This  room  opens  on  the  bridge  between  the  Bieber  "building 
and  the  old  Farm  Management  building.    They  will  be  placed  on  this  table 
as  soon  as  received  and  the  circulation  of  them  will  "be  entirely  discontinued. 
Each  issue  will  remain,  on  this  table  until  the  new  one  comes.    It  will  then 
be  filed  and  treated  just  as  any  back  issues  of  periodicals  are  now.  Room 
30s  is  convenient  of  access,  and  it  is  believed  that  a  short  time  spent  each 
week  at  this  table  will  do  more  to  keep  a  bureau  worker  abreast  of  the  current 
literature  of  economics  than  the  present  circulation  of  these  periodicals 
can  possibly  do.    It  is  hoped  that  this  change  will  materially  improve  the 
serivice. 

It  is  conceivable  that  if  the  number  of  periodicals  needed  in  the 
bureau  continues  to  increase,  as  well  as  the  number  of  readers,  that  it  may 
be  necessary  to  discontinue  all  routine  circulation  of  periodicals  and 
handle  them  as  books  are  handled  -  on  special  request  only.    We  hope  that 
this  may  not  be  necessary.     It  is  not  possible,  however,  to  continue  the 
present  service  at  the  present  rate  of  growth  without  the  full  cooperation 
of  its  users;  (1)  in  a  prompt  use  of  the  material  sent  to  the  desks,  (no 
periodical  should  be  kept  longer  than  two  days)  (2)  in  the  return  of 
periodicals  to  the  library  when  absent  from  one*s  desk  for  any  cause,  so 
that  someone  else  may  be  using  them,  (3)  in  a  sincere  effort  to  use  the 
table  just  described  in  Room  3OS,  in  order  that  every  one  may  have  an  equal 
opportunity  to  see  the  economic  periodicals  when  they  are  fresh  and  new. 

PERIODICAL  ARTICLES  OF  INTEREST 

Agricultural  Situation. 

"The  Agricultural  Sit\jqition''  is  the  title  of  an  article  by  Arthur  W. 
Ashby  in  the  Edinburgh  Review  for  April  1923 •    The  author  writes  as  follows: 

"The  propositions  that  agriculture  is  the  basic  industry,  that  a 
flourishing  agriculture  is  the  essential  foundation  of  a  healthy  national 
life  and  that  at  the  same  time  agriculture  needs  the  financial  support  of 
the  other  industries  which  provide  the  national  income,  are  in  themselves 
mutually  contradictory.    Theycould  not  be  otherwise  unless  the  last  con- 
tained a  strict  limit  of  time  for  its  application,     ...  A  new  feature  of 
international  economic  relationships,  especially  in  regard  to  the  trade  in 
agricultural  produce  has  arisen  in  the  form  of  subsidies  for  exports.  These 
are  now  being  given  by  the  Australian  government,  and  have  been  promised 
by  that  of  South  Africa.    At  present  they  do  not  affect  the  British  farmer 
to  any  serious  extent,  but  they  disturb  his  thought,  and  if  they  show  any 
signs  of  becoming  permanent,  measures  for  dealing  with  them  should  be  con- 
sidered. ...  Several  countries  assist  their  exporters  in  the  organization 


of  trade,  and  especially  in  the  grading  and  branding  of  products,  even  to 
the  prohibition  of  export  of  poor  qualities  which  are  not  of  the  required 
standard.    This  is  a  type  of  activity  against  which  no  reasonable  complaint 
can  be  made,  but  the  provision  of  export  subsidies,  except  for  brief  periods 
and  to  meet  exceptional  circumstances,  is  a  different  matter.    It  is  a 
strange  anomaly  that  one  of  the  greatest  dangers  to  British  farmers  is 
that  they  have  Just  outside  their  fences  one  of  the  best  consuming  markets 
of  the  world,. •    The  countries  of  the  world  dump  their  food  surpluses  on  our 
shores,  but  they  are  also  careful  that  we  shall  have  their  best  produce  in 
the  best  possible  condition.    The  English  meat  trader  can  make  more  profit 
out  of  imported  than  out  of  home  killed  meat;  the  English  fruiterer  prefers 
to  handle  the  prodiicts  of  almost  any  country  rather  than  those  of  his  own,.. 
Such  activities  as  the  grading  and  standardizing  of  products  can  never  be 
effective  unless  they  are  accompanied  by  some  amount  of  control;  but  it  is 
equally  true  that  they  cannot  be  put  into  operation  unless  they  are  initiated 
with  a  large  amount  of  good  will  and  an  active  desire  on  the  part  of  the 
majority  of  producers  to  obtain  the  benefits  they  promise.    The  control  may 
be  exercised  by  capably  organized  cooperative  societies  and  other  associations 
of  farmers,  as  in  Denmark  and  in  certain  parts  of  the  United  States;  or  it 
may  be  exercised  partly  by  societies  and  partly  by  the  State  as  in  Holland. 
The  initiative  may  arise  with  societies  or  with  the  State,  but  preferably 
with  the  former...    Some  of  the  remedies  that  have  been  suggested  for  the 
present  ills...  bring  out  the  fact  that  agriculture  in  this  country  is  really 
not  one  but  many  industries.    Sauce  for  the  goose  of  arable  farming  in  the 
Eastern  countries  is  not  necessarily  sauce  for  the  dairy  farming  of  the  north- 
western or  southern  countries.    Sauce  for  the  English  goose  is  certainly  not 
sauce  for  the  Scottish  gander  as  is  shown  by  the  different  demands  arising 
from  the  two  countries...      The  Scottish  farmer  is  much  more  interested  in 
problems  of  land  tenure  in  their  relation  to  the  equipment  of  farms  for  pro- 
duction than  in  subsidies;  while  the  English  farmer  is  content  chiefly  to 
rely  on  his  land  lord  for  these,  while  asking  the  State  for  assistance  in 
cultivation.    The  Scottish  dairy  farmers  have  been  able  to  evolve  a  success- 
ful system  of  cooperation,  while  the  English  have  comparatively  failed... 
The  changes  in  economic  conditions  during  the  war  and  following  the  peace 
have  not  been  more  disastrous  to  British  agriculture  than  to  other  productive 
industries,  nor  have  they  had  more  effect  on  our  own  agriculture  than  on  those 
of  some  other  countries." 

Agriculture  and  the  State 

"The  function  of  the  state  in  its  relation  to  the  agricultural 
industry"  is  the  title  of  an  article  by  Captain  TTalter  Elliott,  M.B* 
in  the  Scottish  Journal  of  Agriculture  for  April  I923.    The  author  dis- 
cusses first  the  nature  of  the  problem,  and  then  examines  the  suggested 
remedies.    He  says:     "The  nation  wants  (1)  An  increased  and  cheapened  pro- 
duction of  foodstuffs,  (2)  An  increased  number  of  people  on  the  land".  The 
remedies  usually  suggested  are  (1)  A  state  subsidy  in  one  form  or  another 
in  which  are  included  food  tariffs.  (2)  Cooperation,  with  the  elimination 
of  the  middleman,  and  (3)  Science  and  education,  the  only  remedies  which 
in  the  opinion  of  the  author,  are  practicable. 
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"Let  us  "be  clea-r",  he  says,  "nhat  Tve  mean  by  scientific  research. 
There  is  a  popular  idea  that  it  is  limited  to  work  done  in  a  laboratory 
mth  test  tubes  and  microscopes.    But  science  is  a  Latin  vord.  for  knoT7ledge, 
There  is  no  essential  difference  bet^veen  the  science  of  the  laboratory 

worker  and  that  of »  say,  the  stockman  It  must  not  for  a  moment  be 

supposed  that  either  research  or  education  mil  prove  any  substitute  for 
hard  work.    All  that  they  can  do  is  to  show  at  what  point  energy  may  be 
most  effectively  applied.    Examples  of  the  proved  value  of  scientific 
research  crowd  upon  one  too  numerous  to  mention.    In  1S75»  instance, 
II-I/2  tons  of  beets  were  required  to  make  one  ton  of  sugar.    In  I9IO  the 
quality  of  the  plant  had  been  so  improved  that  only  six  tons  were  necessary,,.,. 

"In  the  twenty  years  prior  to  the  passing  of  the  Diseases  of  Animals 
Act,  200,000  animals  were  condemned  and  killed,  owing  to  pleuro -pneumonia 
and  foot-and-mouth  disease  alone.    In  the  twenty  years  after  the  passing 
of  the  Act,  only  U,000  were  so  destroyed,  though  in  the  last  few  years 
larger  outbreaks  have  taken  place... 

"We  do  not  need  to  look  for  questions.    They  lie  before  us  on  every 
mountain  and  in  every  valley,    liVhat  we  do  require  is  to  begin,  here  and  now, 
looking  for  answers," 

Canadian  Census  1921 

"The  latest  Canadian  Census"  is  the  title  of  an  article  by  J,  A,  Stev- 
enson in  The  Edinburgh  Review  for  April  1923,  which  smimarizes  in  a  very 
useful  way  the  results  of  the  June  1,  1921  census. 

English  Agriculture 

"English  Agriculture  since  I91U,"  by  Reginald  Lennard  has  been  pub- 
lished in  three  parts  in  the  October,  December  and  February  numbers  of  the 
Journal  of  Political  Economy.    In  summing  up  the  author  writes: 

"Two  recent  events  must  finally  be  mentioned  -  the  decision  that 
farmers'  incomes  will  for  income  tax  purposes  be  ass-ujned  to  equal  the  rent 
of  their  farms  instead  of  double  that  rent  as  in  recent  years,  and  the  decision 
to  allow  the  iniportation  of  store  cattle  from  Canada,    The  first  decision  has 
given  substantial  relief  to  agriculturalists  at  a  time  of  difficulty,  but  it 
is  to  be  feared  that  it  has  removed  a  stimulus  to  improvement  in  the  keeping 
of  accounts.    The  latter  is  the  issue  of  a  prolonged  controversy  \7hich  was 
largely  concerned  with  the  interpretation  of  a  pledge  given  by  Lord  Ernie 
at  the  Iraperiale  Conference  in  1917*    A  royal  commission,  appointed  in  May  1921, 
to  inquire  into  the  results  which  would  follow  from  the  admission  of  live 
stock  from  overseas  otherwise  than  for  the  purpose  of  slaughter  at  the  ports, 
reported  in  September  in  a  sense  favorable  to  the  removal  of  the  embargo. 
In  spite  of  this  the  Government  at  first  announced  that  they  did  not  purpose 
to  alter  the  existing  law;  but  subsequently  this  policy  was  reversed  and  it 
has  been  decided  to  admit  Canadian  stores  in  the  future." 

The  following  table  is  among  others  appended: 


TOTALS  OF  FARMING  FAILURES  UM)ER  BANKRUPTCY  AND  DEEDS  OF  AEKAIvIGEMENT 
ACTS  (ENGLAND  AND  WALES) 


1910 
1911 
1912 
1913 


2U5 


I9IU 
1915 
1916 
1917 


1S9 
132 

65 


191s 

1919 
1920 


^30 
^33 


Governors^  Messages 

Several  months  ago  the  "bureau  library  obtained  most  of  the  inaugural 
addresses  and  messages  of  the  incoming  Governors  of  the  various  States,  vith 
the  intention  of  going  over  them  all  and  making  a  digest  of  the  material 
of  interest  to  the  bureau.    The  May  1923  issue,  however,  of  the  American 
Political  Science  Review  contains  such  an  excellent  digest  by  Ralph  S,  Boots 
of  the  University  of  Nebraska  that  instead  ve  are  reproducing  here,  the 
parts  that  are  of  particular  interest  to  the  bureau: 

Various  schemes  for  cooperative  marketing  and  for  credits  are  suggested 
to  relieve  the  distress  of  farmers  and  stock  raisers.    Rather  seldom  is  there 
more  than  a  general  statement  of  a  remedy,  perhaps  accompanying  a  comment  on 
the  price  spread  bet-ween  original  producer  and  consumer*    Sweet  of  Colorado 
presents  storage  as  the  fundamental  need,  and  if  private  capital  fails  to 
provide  it,  Tzould  have  the  State  build  and  purchase  warehouses  and  lease 
them  to  associations.    Kendall  of  Iowa,  contrasting  the  32  per  cent  of  the 
consumer's  price  which  a  Mississippi  Valley  producer  gets  with  the  92  per 
cent  which  the  Danish  producer  gets,  proposes  the  South  Dakota  credit  system. 
Dixon  of  Montana  reports  k^^k  per  cent  of  the  farm  loans  from  the  permanent 
school  fund  are  delinquent  in  interest  for  from  one  to  five  years,  and  pro- 
poses a  method  of  restoring  foreclosed  lands  to  the  owner,    Nestos  of  North 
Dakota  states  that  many  purchasers  of  school  lands  and  borrowers  of  State 
money  on  farm  lands  are  sadly  in  arrears,  in  about  UOO  instances  from  six  to 
thirteen  years,    Ross  of  Wyoming  would  enlarge  the  State  fund  available  for 
such  loans* 

McRae  (Arkansas),  Brandon  (Alabama),  Blaine  (Wisconsin),  T/alton 
(Oklahoma),  and  Hunt  (Arizona)  approve  cooperative  marketing.    Preus  of 
Minnesota  urges  rural  credits  under  the  amendment  so  overwhelmingly  adopted, 
and  characterizes  the  results  of  a  short  period  of  cooperative  marketing  as 
"startling."    He  would  make  some  form  of  warehouse  receipt  negotiable  in 
the  State,  and  encourage  further  consumer  cooperation.    McMaster  of  South 
Dakota  advises  a  system  of  intermediate  credits  for  stock  and  grain  raisers 
based  on  stock  and  grain  on  hand,    Nestos  (North  Dakota)  advises  the  raising 
of  diversified  products  in  order  to  save  on  freight  rates,  and  cautions 
against  the  view  that  new  cooperative  associations  can  be  of  use  without 
wise  administration.    He  thinks  it  is  becoming  more  apparent  that  farmers' 
problems  must  be  solved  by  cooperation  rather  than  State  ownership.  Hunt 
of  Arizona  would  build  State  warehouses:  Davis  of  Kansas  would  empower 
counties  and  townships  to  build  elevators,  and  would  loan  State  money  on 
grain  and  cattle  certificates;  while  Pierce  of  Oregon  says,   "I  do  not  want 
even  to  think  of  State  owned  packing  plants  and  warehouses  for  distribution 
of  farm  products  but  I  do  want  to  warn  the  business  world  that  the  producers 
must  have  better  treatment  and  a  fair  chance  for  existence."    Sweet,  (Colorado) 
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Silzer,  (New  Jersey)  and  Walton  (Oklahoma)  T70uld  develop  State  ceraent 
plants;  ^ile  Blaine  (Wisconsin)  and  Hunt  (Arizona)  advise  the  study  of 
the  question.    McMas'ter  (South  Dakota)  reports  the  progress  of  the 
$2,000,000  cement  plant  project  in  South  Dakota,  and  thinks  results 
justify  the  existence  of  the  State  coal  mine*    Nestos  (North  Dakota) 
desires  a  non-political  "board  to  manage  the  State  mill  and  elevator 
enterprise  and  for  the  bank  of  North  Dakota. 

International  comparisons  of  productive  efficiency 

"International  Comparisons  of  Productive  Efficiency  in  Industry 
and  Agriculture"  is  the  title  of  an  article  "by  R,  B.  Forrester  in  Econoraica 
for  June,  1923  •    The  author,  V7ho  is  a  lecturer  in  commerce  at  the  University 
of  London,  read  this  paper  at  the  Hull  meeting  of  the  British  Association 
for  the  Advancement  of  Science  in  Septeraher,  1922,    He  surveys  first  the 
tests  Tzhich  have  "been  used  in  comparing  British  and  foreign  agriculture  "by 
Sir  Thomas  Ivliddleton,  the  study  of  the  relative  position  of  the  U.  S.  A. 
cotton  manufacturing  industry,  "by  Dr,  Melvin  Copeland  of  Harvard,  and 
Sir  Sidney  J,  Chapman^s  investigation  of  T7ork  and  7ages  in  his  publication 
by  that  name  uhich  deals  Tzith  British  industry  and  foreign  competition. 
He  finds  the  reason  for  the  groTzing  prevalence  of  such  studies  in  (1) 
the  influence  of  the  keener  competition  for  leadership  in  industry  and 
agriculture,  the  characteristics  of  Tjhich  are  sketched  out  by  Dr,  Marshall 
in  the  first  section  of  his  book  on  industry  and  trade,  and  the  obvious 
challenge  of  the  U»  S,  A,  and  Germany  to  Britain's  leadership  after  ISSO; 
(2)  the  movement  tonvard  the  construction  of  more  complex  tariff  systems 
vath  elaborate  classifications  and  a  variety  of  rates,  leading  often  to 
direct  comparisons  of  costs  of  production  of  commodities  in  different 
countries,  especially  irhere,  as  in  France,  some  att'erupt  na-s  made  to  adjust 
the  tariff  duties  so  that  the  rate  levied  T7as  equal  to  the  difference 
beti?7een  the  French  cost  of  production  and  the  cost  of  production  of  her 
chief  competitor  in  the  French  market.    In  surveying  these  investigations, 
the  Questions  nhich  at  once  arise  are  (1)  i:7hat  tests  or  standards  can  be 
most  suitably  employed  to  contrast  the  relative  position  of  industry  or  of 
agriculture  in  two  countries;  (2)  the  limitations  upon  the  value  of  such 
tests  and  the  difficulties  Trhich  a  good  standard  ought,  if  possible,  to 
meet*    The  tvo  occupations,  agriculture,  and  cotton  spinning  and  manufacturing, 
have  been  taken  to  illustrate  the  points  at  issue.    "Agriculture,"  he  says 
"serves  to  bring  out  in  an  emphatic  form  most  of  the  difficulties  of  com- 
parison; whereas  the  cotton  industry,  Tjith  its  TTidespread  standardization, 
has  the  advantage  of  reducing  these  to  a  minimum."    The  author  then  proceeds 
to  a  consideration  of  the  factors  of  productive  efficiency  in  the  two  in- 
dustries and  closes  by  stating:     "The  broader  question  of  comparing  the 
investment  of  resources  in  different  industries,  to  see  hoT?  far  the  real 
costs  of  production  diverge,   •  .  •  has  not  been  touched  upon.    The  other 
point  is  that  if  the  theory  of  international  trade,  as  stated  by  Prof, 
Bas table,  be  accepted,  the  comparison  of  the  cost  of  production  of  an 
industry  in  txio  countries  can  be  seen  to  be  limited  in  value  since  the 
problem  comes  to  be  lyhether  the  labor,  capital  and  other  resources  engaged 
in  an  industry  in  one  country  could  be  devoted  to  other  T70rk  in  that 
country  i;7hich  would  yield  a  remuneration  greater  than  that  obtained  in 
their  present  emplojnzient,  on  the  assumption  that  relative  imi'nobility  of 
labor  and  capital  are  postulated." 
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Land  Reform  in  the  Czecho-Slovakian  Republic 

An  article  ^ith  the  title  given  above  appears  in  "Reconstruction" 
for  April  1923*    It  contains  the  following: 

"Ihe  land  laws,  by  means  of  Yzhich  one  of  the  most  important  economic 
and  social  problems  is  supposed  to  be  solved,  rzere  unanimously  and  -dthout 
debate  decided  upon  "by  the  Czech  Revolutionary  Parliament ,  a  parliament  Yiiich 
owed  its  existence  to  no  elections  of  any  kind  whatever.    The  national 
minorities,  that  is  to  say  ahout  kOfo  of  the  entire  population,  had  no  part 
or  parcel  whatever  in  this  assembly,  in  which  the  radical- socialist  and 
radical-nationalist  elements  predominated...    The  law  of  April  1919  aimed 
at  a  reduction  of  all  large  estates  to  I50  hectars  of  arable  land,  or  if 
there  was  other  land  on  the  estate  (forests)  to  25O  hectars.. «  What  this 
law  is  aiming  at  is,  to  gradually  take  over  all* land  and  parcel  it  out 
among  small  farmers,  legionaries,  farm  bailiffs,  stewards  01  estates  and 
others  at  present  not  owning  real  estate,..    This  expropriation  law  is 
contrary  to  the  strict  principle  of  the  Constitution,  not  only  in  form 
but  as  regards  subject  matter,  namely  the  principle  that  private  property 
is  inviolable,  and  its  validity  could  he  challenged  for  this  reason  alone," 

Prices  in  Derimark 

"Panish  Agriculture  with  Special  Reference  to  Cooperation"  is  the 
title  of  an  article  in  the  Quarterly  Journal  of  Agriculture  for  May,  by 
Jens  Warming. 

The  author  states  that  Denmark  is  so  fortunate  as  to  have  preserved 
exact  figures  for  the  prices  of  the  leading  articles  for  2^0  years,  and  in 
that  long  period  there  has  been  a  nearly  uninterrupted  clear  tendency, 
namely,  that  the  prices  of  manufactured  animal  products  have  "become  more 
favorable  in  proportion  to  the  price  of  grain.    In  the  period  166I-SO  the 
price  of  a  certain  quantity  of  butter  was  eleven  times  the  price  of  a 
certain  quantity  of  grain;  a  hundred  years  later  sixteen  times;  in  IS'J^-SO^ 
tventy  times;  in  190I-O5,  twenty-seven  times;  and  the  price  of  bacon  has 
moved  nearly  parallel  to  that  of  butter.    An  extremely  interesting  discussion 
of  Danish  cooperation  is  given  and  many  points  not  usually  stressed  are 
brought  out* 

BOOK  REVIEWS 

Agriculture  as  it  affects  the  Nation's  Business 

Sir  Charles  Field,  better  known  as  "Agricola",  has  recently  published 
a  volume  entitled  "Pood".    It  has  a  foreword  by  Viscount  Milner  who  says: 
"The  plight  of  agriculture  is  once  more  -exciting  a  certain  amount  of  public 
attention  and  there  is  a  revival  of  the  hope,  so  often  disappointed,  that 
the  urban  majority  of  the  nation  can  be  made  to  realize  their  own  vital 
interest  in  the  maintenance  of  a  flourishing  rural  industry,....    And  certainly 
nothing  is  better  calculated  to  awaken  the  townsman  to  all  tliat  is  at  stake 
for  him  in  the  prosperity  of  the  countryman,  than  this  powerful  statement  of 
the  case  for  home  production". 
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Canadian  History 

The  Public  Service  Monthly  for  May  I923  contains  an  interesting 
article  hy  Professor  F,  H.  Underhill,  of  the  University  of  SaskatcheTzan, 
entitled:     "Some  Recent  Books  on  Canadian  History'^.    A  nvmher  of  "books 
are  revie-wed,  among  uhich  Skelton's  "Life  and  Letters  of  Sir  Wilfred 
Laurier"  is  placed  first*    The  author  says:      "It  is  the  "best  account  yet 
written  of  our  Canadian  history  in  the  last  generation". 

Economics  for  China 

The  Professor  of  Economics,  of  St.  John's  University,  Shanghai, 
C.       Remer  is  the  author  of  a  volume  recently  added  to  the  li"brary  entitled 
"Readiiigs  in  Economics  for  China",    The  irork  is  designed  primarily  as  a 
textbook  for  studentsin  China  and  rras  not  compiled  to  explain  China  to  the 
T7esterner*    It  does,  hoT7ever,  contain  useful  information  for  foreigners. 
In  his  preface  the  author  says:     "Tradition  may  be  as  tjrrannical  a  master 
in  the  economic  field  as  is  a  royal  autocrat  in  the  political  field*  In 
China  today  custom  and  tradition  are  being  questioned^    They  are  being 
subjected  to  examination  and  criticism.    Here  also  it  may  be  said  that 
the  Chinese  people  cannot  go  back  to  the  methods  of  the  past*    They  must 
go  forrrard  to  something.  —  There  seems  to  be  no  Tray  by  irhich  the  people 
of  any  country  can  put  off  indefinitely  the  task  of  finding  for  themselves 
the  economic  and  social  organization  that  mil  enable  them  to  attain  prosperity 
and  to  advance  in  civilization  and  culture*    Some  of  the  subjects  in  vdilch 
there  are  readings  are  the  follouing: 

"The  Chinese  Salt  Administration", 

"Shanghai  Exchange  Quotations  and  yhat  they  mean", 

"Flour  milling  in  China", 

"Land  Values  in  Shanghai", 

Fundamentals  in  Economics 

In  an  article  entitled  "Some  Books  on  Fundamentals"  Frank  H,  Knight 
of  the  University  of  lo-^ra,  revie-^vs  the  folloTTing: 

Henderson,  Hubert         Supply  and  demand,  N,Y. ,  Harcourt,  Brace  and 
Co.,  1922. 

Pigou,  A.  C,  The  Economics  of  TJelfare*    N.Y.  Macmillan,  I92O, 

Edie,  Lionel  D. ,  Principles  of  the  New  Economics.  N.Y,,  CroTrell,  1922. 

Johnson,  Alvin  S,,  Introduction  to  Economics.  Boston,  Heath,  1922, 

The  author  states  that  the  "first  tT70  of  these  four  books  represent 
the  Cambridge  Economics,  the  modem  British  Weo-classical »  interpretation 
of  economic  science  founded  and  mainly  developed  by  Dr*  Alfred  Marshall* 
Professor  Henderson's  volume  is  a  brief,  in  a  sense,  popular  summary  of 
principles,  -^lile  the  Economics  of  T7elfare  is  a  development  and  application," 
The  first  of  these  is  the  first  volume  in  a  series  of  Csmbridge  Economic 
Handbooks  under  the  editorship  of  Professor  J.  M.  Keynes  vzho  indicates  the 
character  and  purpose  of  the  series  in  an  introduction  to  this  number; 


"The  Main  Task  of  the  Professional  Economist  noTr  consists  either  in 
olDtaining  a  T7ide  knoTrledge  of  relevant  facts  and  exercising  skill  in 
the  application  of  economic  principles  to  theco, or  in  expounding  the  ele- 
ments of  his  method  in  a  lucid,  accurate  and  illuminating  'v7ay,  so  that, 
through  his  instruction,  the  numher  of  those  ^ho  can  think  for  themselves 
may  he  increased.    This  series  is  directed  toward  the  latter  aim." 

The  criticism  of  Prof.  Sdie's  "book  is  careful  and  full,    A  fe'j 
sentences  only  can  he  quoted:     '^^rofessor  Edie  has  at  least  succeeded 
in  Trriting  a  text  hook  in  economics  -vhich  is  different.  .   .  He  has  gotten 
avay  from  all  tinctiare  of  *  a-priorism* ;  made  his  discussions  factual  and 
realistic  and  brought  it  into  intimate  contact  'Tith  the  live  human  problems 
of  modern  economic  society,  .  .  The  revievzer  does  not  see  the  necessary 
connection  betT7een  a  realistic  factual  treatment  of  economics  and  the 
elaboration  of  an  untested,  crude  and  hypothetical  social  psychology  Tjhich 
makes  up  the  first  part  of  this  volume.  .  .  The  TTork  is  'scholarly* ;  the 
author  has  read  and  digested  the  authoritative  and  up-to-date  literature 
of  an  astonishing  number  of  fields.  .  .  The  treatment  is  strong  xiheve  the 
question  is  one  of  vride  information  and  sound  judgment,  Treak,  Tjhere  it  is  a 
matter  of  logical  analysis,  and  that  emphasis  of  'fundamentals^  uhich  the 
theorist  craves*    It  is  also  vjeak  in  systematic  arrangement. 

"Dr,  Johnson's  book  is  fairly  veil  described  in  saying  that  it  is 
the  opposite  of  Professor  Edie's  in  most  respects.    Its  obvious  and  out- 
standing purpose  is  to  make  economics  easy.  .  .  It  is  hardly  too  much  to 
say  that  this  book  gives  the  impression  that  there  are  no  problems  in 
economics  ^7hich  cannot  be  settled  off-hand  by  any  fairly  rzell-inf ormed 
and  logical  mind.    Somevhere,  we  suggest,  a  compromise  should  be  drarm 
between  this  extreme  and  that  represented  by  the  'newer  economics'  of 
ruling  out  all  fundamental  principles  because  they  simplify  and  falsify 
reality." 


Mary  G,  Lacy, 
Librarian 
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Periodical  Articles  of  Sioecial  Interest 

Adam  Smith  and  John  Stuart  Mill 

Economica  for  June  contains  two  articles  on  Adam  Smith,  prompted 

by  his  2C0th  birthdav  "on  or  about  Ja;ne  5,  I923."     The  frontispiece  is  a 
copy  of  a  1790  portrait  of  him.  by  Kay^     The  first  of  the  two  articles  is 
entitled  "Adam  Smith,  I723  and  I923,"  and  the  second,   "Adam  Smith  on  Twenti- 
eth Century  Finance."    Eoth  provide  m.ost  interesting  reading. 

John  St-oart  Mill,   in  1369,  began  what  was  designed  to  be  an  ex- 
haustive suudy  of  socialism..    Only  the  rough  drafts  of  four  chapters  were 
completed.     In  1S79*  ^is  stepdaughter,  Helen  Taylor,  edited  these  and  al- 
loY/ed  the  Fortnightly  Review  to  print  themx.    Tie  have  had  photostat  copies 
made  of  them  and  they  are  on  file  in  the  3rreau  library*     The  author  talces 
up  first  the  socialist  objections  to  the  present  order  of  society  which  he 
"examines"  and  discusses  thoroughly.    He  ihen  takes  up  the  difficulties  of 
socialism  and  concludes  by  writing:     "The  result  of  our  review  of  the  vari- 
ous difficulties  of  socialism  has  led  us  to  the  conclusion  that  the  various 
schemes  for  m-anaging  the  productive  reso-orces  of  the  country  by  public  in- 
stead of  private  agency  have  a  case  for  a  trial,  and  somie  of  them  may 
eventually  establish  their  ciaim.s  to  preference  over  the  existing  order  of 
things  but  they  are  at  present  workable  only  by  the  elite  of  mankind  and 
have  yet  to  prove  their  power  of  training  mankind  at  large  to  the  state  of 
improvemieni.  which  they  presuppose « ■'    He  proceeds  to  show  that  the  idea  of 
private  property  is  not  fixed  but  variable  and  says:     ''It  is  both  the  duty 
and  the  interest  of  those  who  derive  the  most  direct  benefit  from  the  laws 
of  property  to  give  impartial  consideration  to  all  proposals  for  rendering 
those  laws  in  any  way  less  onerous  to  the  majority*    This,  which  would  in 
any  case  be  an  obliga,tion  of  justice,   is  an  injunction  of  pradence  also, 
in  order  to  place  themselves  in  the  right  against  the  attempts  which  are 
sure  to  be  frequent  to  bring  the  Socialist  forms  of  society  prematurely 
into  operation," 

The  Agricultural  Inquiry  of  -Q-reat  Britain, 

The  interim  report  of  the  Agricultural  Tribunal  of  Investigation  is 
rather  severely  criticized  by  Edwin  Cannan  in  the  June,  1923,  number  of  the 
Economic  Journal  of  the  Royal  Economic  Society.    The  Tribunal  is  composed 
entirely  of  "crofessors,  namely.  Sir  William  Ashley,.  Professor  of  Comr.erce 
at  Birmingham,  and  Professors  Adam.s  and  MacGregor,  Professors  respectively 
of  Political  Institutions  and  Political  Economy  at  Oxford,  and  Professor 
C,  S.  Orwin,  Lecturer  in  Agricultural  Economics  at  Oxford.      The  reviewer 
takes  an  especial  fling  at  the  recent  statement  of  professor  Orv/in  that  if 
the  people  of  Great  Britain  want  more  agriculture  they  can  have  it  by  pay- 
ing for  it..    He  thinks  also  that  the  Tribunal  may  fairly  be  asked  to  answer 
in  its  next  report  the  question:     "Why,  if  the  farmer,  like  other  producers, 
is  driven  to  more  efficient  production  by  greater  outgivings,   is  he,  unlike 
them,  never  driven  to  more  efficient  production  by  smaller  incomings  result- 
ing from  loY/er  prices?" 


Consumotion 


I7e77el  HoTTi^.nd  Conish^  professor  of  Economics  at  the  Oregon  Agricul- 
tural College,   is  the  author  of  ''The  Stai^dard  of  Living-''  T^hich  the  library- 
has  recently  acquired.    He  says  in  his  preface  that  "the  hook  is  "written 
from  the  vie^:7point  of  the  consu^r.er . . ,  and  mi^ht  he  used  as  a  "basis  of  a 
course  in  consumption  or  as  collateral  reading  in  long  courses  in  prin- 
ciples of  economics,  and  agricultural  economics,"    The  author  hopes  that 
the  volijime  T^ill  partly  ansrrer  the  call  for  more  iPif ormiation  on  consumption 
and  T^ill  be  ^'partly  instrumental  in  stim.ulating  other  studies  in  this 
neglected  field  of  economics  ~  consumption."    Part  one  is  called  "Standards 
of  living  and  the  factors  affecting  them.;"  Part  t'jo,   "^ne  imm-Odiate  sources 
of  cons'^-ptive  goods  and  the  present  and  future  mieans  of  acquiring  them.." 
Some  chapter  headings  are:     "Economic  lcv'77s  of  cons'omption,  "  '"'Effects  of 
consumptive  statutes,"  "Buying  goods  directly  from,  farnsrs,"  "B^j;^^ing  goods 
from  middlemen, "  ''Buying  goods  cooperatively,"  "Ccns'ampt  ive  credit,"  "In- 
vestments in  farm,  lands  in  the  United  States." 


Costs 


Tro  books  on  costs  have  been  acquired  by  the  library,  "Predetermi- 
nation of  true  costs  and  relatively  true  selling  prices"  by  Frederic  A« 
Parkh-orst,  and  "Costs,  their  compilation  and  use  in  I.^anagemient , "  by  Irving 
A.  Berndt .     The  latter  is  said  by  the  author  to  be  dedicated  to  the  folloT?- 
ing  purposes:     "Pirst,  to  promiote  the  miost  extensi've  use  and  application  of 
costs  in  miane^'emient  and  production  a,nd  second,  to  ser'^-e  as  a  reference  to 
those  already  using  costsj   suggesting  standards  by  "/hich  they  can  tesx  and 
meas^jxe  their  present  methods  and  applications  and  determiine  ^'hether  or  not 
their  m-ethods  follo^rr  m-odern  principles  and  philosophy,  TJhether  or  not  they 
are  collecting  usable  data  and,  most  important  of  all,  rrhether  or  not  they 
are  using  that  Tzhich  they  do  collect  to  the  fullest  extent  possible." 

Economic  Sit^oation  of  Prance  in  1922. 

Phe  Re-tTue  d'Economie  Politique  devotes  its  Ivlarch-April,  1923.  number 
to  the  economic  situation  of  Prance  in  1922,     There  are  various  articles 
of  interest  in  this  nuxiber  notably  one  on  reparations  by  Charles  Pist  and 
another  on  agricultural  production  by  Ilichel  Auge  -  Laribe.    The  latter 
article  is  v;ell  dccum.ented  as  to  the  statistics  of  production  given,  and 
quotes  freely  from  the  Proceedings  of  the  fo-arth  Congres  de  1 '  agriculture 
francaise  held  in  Nan9y  in  AT)ril  1922.     The  means  taken  to  obtain  the  repre- 
sentation of  agricultural  interests  in  international  labor  organizations  is 
discussed,  and^also  the  recent  developm.ents  in  agricultural  organizations 
in  Prance* 

Foreign  Policy  and  the  Parmer.  Several  Vie^irpoints o 

Senator  Ca-orer  has  an  article  entitled  "The  American  Parm.er  and  For- 
eign Policy"  in  the  June  15,  1923,  issue  of  Foreign  ---ffairsc    he  says  in 
parti  "Taking  worldride  conditions  into  full  consideration,   I  should  say 
that  our  foreign  trade  in  farm  products  has  held  up  very  veil.    Tfe  sent 
abroad  more  agricultural  produce  last  year  than  ever  before  m  o^or  history. 
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with  the  single  exception  of  the  previous  year,  I92I.    7/e  are  exporting  now 
more  than  twice  as  much  in  f  arir.  prod-acts  as  in  any  year  in  the  decade  pre- 
ceding the  world  war.    So  far  as  the  demand  from  Europe  goes,  it  is  possible 
that  this  will  have  some  tendencj^  to  decline ,  .  ^"but  I  hope  we  rill  make  gains 
in  other  directions .If  Europe  will  place  itself  on  a  sane  basis,  and  get 
to  work,,  giving  its  farmers  a  chance,  it  will  take  less  American  food.  This 
will  be  especially  true  when  Russia  becomes  economically  sane  and  gets  its 
national  life  on  a  logical  basis.    And  Russia  will  do  it;  perhaps  this  will 
take  ten  years,  or  more,  but  it  is  com.ing,  and  when  it  comes  the  Russian 
farmers  will  pile  food  5nL0  the  rest  of  Europe  on  a  scale  that  may  all  but 
place  the  Am^erican  farmers  out  of  business  in  that  section  of  the  world. 
In  the  meantime,  however,  ^/e  ha,ve  a  brief  period  in  which  to  do  several 
things «    One  is  to  find  other  foreign  markets,  and  some  progress  is  being 
made  in  the  Far  East  e « .American  farmers  also  have  been  mailing  som^e  gains  in 
exporting  special  produce,  such  as  purebred  liye  stock  to  South  America. 
I  look  for  the  great esi;  increase  in  the  demand  for  our  farm  products  to  come 
fromx  the  industrial  life  of  America-     There  is,   in  my  judgm.ent,  a  great 
future  before  Anerican  m.an-af acturing,  commerce  and  trade,  which  will  absorb 
millions  of  additional  workers,    uhen  these  workers  are  employed  at  good 
wages,  as  at  present,  they  will  buy  farm  products  in  a  liberal  waye''  Sena.tor 
Capper  proceeds  with  a  discussion  of  the  tariff  on  farm;  r^roducts,   the  nitrate 
supply,,  and  closes  by  saying;.    "All  thro^igh  the  whole  matter  of  our  foreign 
policy  the  farmer  wants  Am.erica  to  be  fair  and  just  with  other  nations.  He 
Is  proud  of  the  high  standard  of  honor  which  this  nation  has  always  had  in 
its  dealings  with  other  peoples^    He  wishes  that  maintained .A  live  and  let 
live  policy  is  his  motto... Pie  deplores  the  tendency,  evident  at  times  in  the 
history  of  our  foreign  affairs,  to  use  the  power  of  the  Anierican  Q-overnment 
in  backing  -up  the  som.ewhat  doubtful  claims  of  American  business  interests  in 
other  lands,  ..It  is  on  a  basis  of  justice  tha.t  the  farmer  wishes  to  see  our 
foreign  policy  conducted. 

"The  Farmer  and  his  Market"  is  the  title  of  an  article  in  The  Pro- 
tectionist, the  organ  of  the  Hom^e  Iv'larket  Club  of  Boston,  Iv-assachuset ts  (99 
Bedford  St.)    A  quotation  from,  an  editorial  in  the  Topeka  Daily  Capital 
stating  that  "a  larger  home  m.srket  for  bread  is  the  only  thing  that  will  en- 
able the  American  farmer  to  maintain  his  present  production  of  wheat"  forms 
the  text  of  the  article.    It  concludes  as  follov-s:     '^It  is  conceded  by  all 
fair-minded  men  that  the  reason  that  the  f armier  got  less  for  his  crops  in 
1921  and  1922  than  for  any  previous  years  was  due  to  the  lack  of  the  home 
market  caused  by  unem.plc-yment  in  this  country  of  over  5,000,000  wage  earnep. 
During  those  two  years  he  had  a  perfect  abijndance  of  foreign  m.arkets  and  they 
only  spelled  poverty  to  him. ..The  hope  of  the  American  farmer  is  in  his  home 
market,  with  the  well  paid,   constantly  em.ployed  Amierican  wage  earner  as  his 
customer.    He  cannot  hope  in  any  circ-jmstances  and  under  any  condition  to 
com.pete  in  Europe,  for  European  markets,  with  the  products  raised  by  the 
Russianmouiik  and  the  T^easants  of  southeastern  Europe.    He  cannot  hope  to 
compete  in  the  Eurouean  markets  with  the  products  of  South  America  raised  m 
vast  tracts  by  cheaD  labor  and  shipped  to  Europe  by  European  owned  vessels, 
laid  down  at  Suro-oean  ports  for  less  money  than  it  costs  the  farmer  of  this 
country. to  lay  his  products  down  at  his  nearest  railway  station." 
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Dr.  B.  M.  Anderson  is  the  author  of  "Agricultural  Credits  and  Co- 
operative Marketing''^  which  V7as  issued  on  i\ugust  10,  as  volwie  3,  no. 3 
of  the  Chase  Economic  Bulletin^     In  the  summary  he  v^rites:   "Changed  market- 
ing methods  and  changed  credit  methods  in  agriculture,  hov/ever  excellent 
for  the  long-run  future  of  agriculture  are  feeble  and  irrelevant  remedies 
for  the  present  acute  agricultural  distress.    The  farmers'  troubles  grow 
out  of  a  "breach  in  the  world's  economic  equilibria »    With  Eu>^ope  disorgan- 
ized, and  with  production  'as  usual*  in  the  rest  of  the  world,  there  is  a 
relative  scarcity  of  manuf'acturing  activity,  and  a  relative  excess  of  farm 
production,  raw  m.aterial  capacity,  and  shipping.,.  For  agriculture  to  accept 
vast  new  credits  at  the  present  time  would  mean  putting  a,  lot  of  new  capital 
into  an  already  over-expanded  industry,.    This  v;ould  mean  increased  agricul- 
tural productionj  and  still  lower  prices'  for  farm  products.     There  is  no 
help  for  the  farmer  in  this  course.         \Te  shall  help  our  farmers  best,  if 
Y/e  take  active  steps  to  restore  the  balance  among  the  world's  great  indus- 
tries, through  getting  Eui'cpe  back  as  a  great  producer  and  consumer  which 
pa^ys  for  foods  and  raw  materials  by  sending  a  back-flow  of  manufactured 
goods . " 

Under  the  heading,  "Dumoing  at  Harvest  Tim.e,"    Dr.  Anderson  discusses 
the  gradual  marketing  of  crops  by  coopera,tives  as  compared  with  the  glutting 
of  the  market  at  harvest  tim.e.    He  takes  up  in  detail  the  studies  of  Dr, 
Jesse  E.  Fope  on  the  subject  of  v/hether  it  pays  the  farmer  to  hold  his  crops 
for  a  higher  price  0    He  closes  this  section  01  his  pamphlet  by  stating:  ''In 
a  rising  market  cooperatives  will  make  money--  as  aijparently  cotton  coopera- 
tives did  last  yearo     In  a  falling  ma/rket  coorjerat ives  will  lose  money.  If 
the  market  tendencies  are  UDV'ard,  the  process  of  averaging  through  the  year 
means  a  gain.     If  the  market  tendencies  are  downy/ard,  averaging  through  the 
year  means  a  loss=    The  best  friends  of  the  farmier  are  not  those  v±lo  en- 
courage him  to  engage  in  speculation,  but  rather  those  who  seek  to  take 
fundamental  steps  to  improve  his  markets >  There  are  two  ways  out.  We 

can  on  the  one  hand,  tal^:e  a  fatalistic  attitude,  regarding  the  evils  of 
Europe  as  hopeless,  regarding  our  own  withdrawal  from  E'oropean  affairs  as 
an  irreversible  poli-cy  and  content  ourselves  to  wait  for  the  slow  and  pain- 
ful process  of  internal  readjustm.ent  to  restore  the  farm  to  a  prosperous 
position.,.  Meanwhile,  however  we  shall  see  many  painful  things.    The  pros- 
pect of  an  ultimate  equilibr5-UiTi  brings  little  comfort  to  the  farmer  whose 
mortgage  is  foreclosed  and  vrhose  children  must  be  laborers  in  city  factor- 
ies instead  of  independent  landowners  in  a  proi^perous  farming  country.  The 
character  of  our  social  life  will  be  cha.nged  and  changed  adversely,.  But 
those  who  oppose  American  participation  in  the  straightening  out  and  re- 
habilitation of  Europe  must  expect  to  see  this  process  and  m.ust  be  prepared 
to  accept  it....  The  other  way  out  is  to  restore  the  equilibrium  at  a  much 
earlier  date  by  bringing  Europe  back  to  something  like  her  old  position  as 
the  world's  great  center  of  manmacturing  activity  and  the  world's  great 
market  for  foods  and  raw  materials..    I  believe  that  we  can  do  this  if  our 
Government  ?dll  cooperate  with  the  Governm.ent  of  (Sreat  Britain  in  helping 
to  straighen  out  the  tangle  of  European  af fairs = .  I  think  that  it  is  neces- 
sary for  us  to  take  an  act  ice  part  in  the  adjustments  over  there  and  to 
make  concessions  of  substantial  kind...  Various  palliatives  may  help  out 
here  and  there.    Other  palliatives  may  do  positive  harm.    The  effort  to 
valorize  our  crops  by  holding  movements  will  certainly  do  harm.    The  funda- 
mental solution  is  clear.     It  lies  in  our  taking  a  world-wide  view  and  seek- 
ing to  restore  the  international  equilibrium  by  helping  Eiirope  get  on  her 
feet  again.." 
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¥heat  Situation 

The  National  City  Ban^s  monthly  Bulletin  on  economic  conditions  for 
Augij-st,  1923,  discusses  the  T/heat  situation  at  length..    The  follo-r/ing  state- 
ments are  made:     "7men  the  v/heat  sit^aation  is  calmly  surveyed  it  is  seen  to 
offer  slender  basis  for  political  campaigii.     It  is  not  a  situation  that  can 
be  im.proved  by  political  resolutions  or  by  legislation.-   The  farmers  are 
quite  able  to  understand  the  necessity  for  adjusting  their  crops  to  suit 
the  consumptive  demand.    Prices  constitute  the  natural  and  only  effective 
influence  for  reg^jlating  production  and  directing  industry  into  the  activi- 
ties i-'.^ere  it  is  m.ost  needed.,, Of  course  if  the  v/heat  production  of  this 
country  ;ms  reduced  to  the  point  ^rhere  importations  would  be  required,  the 
protective  tariff  of  3O  cents  per  bushel  v/ould  becom.e  effective  on  the 
price,  but  it  probably  would  become  effective  also  on  the  -;oters  of  the  non- 
wheat -producing  states,  with  the  result  that  it  would  come  off  after  the 
next  election.    Cur  tariff  policies  have  ncc  been  free  from,  inconsistencies 
in  the  past,  but  we  have  never  yet  gone  so  far  c.s  to  combine  a  protective 
duty  with  an  artificial  restriction  of  home  production.    The  argument  for 
a  protective  tariff  is  that  it  promotes  the  genera.!  welfare  by  developing 
home  industry  and  increasing  production, " 


Recent  Accessions  01  Specis.l  Interest . 

Cambridge  Economic  Eandbook 

ijnong  the  recent  accessions  to  the  library  is  "The  Control  of  Indus- 
try^' by  B,  H.  Robertson  of  Trinity  College,  Cambridge.    The  vol^ame,  vtiich 
is  one  of  the  Cambridge  Economic  Handbooks,  has  an  introduction  by  J.  M. 
Keynes,  who  vrrites:     ''The  theory  of  economics  does  not  furnish  a  body  of 
settled  conclusions  Tirmediately  applicable  to  policy.     It  is  a  mxethod 
rather  than  a  doctrine,  an  apparatus  of  the  mxind,  a  technique  of  thinking, 
?7hich  helps  it  s  possessor  to  draw  correct  concliis ions .The  main  task  of 
the  professional  economist  now  consists,  either  in  obtaining  a  wide  knowl- 
edge of  relevant  facts  and  exercising  skill  in  the  application  of  economic 
principles  to  them,  or  in  expounding  the  elemients  of  his  method  in  a  lucid, 
accurate  and  illumina-cing  way,  so  that,  through  his  instruction,  the  nu-nber 
of  those  77ho  can  thinJ:?:  for  them.selves  may  be  increased.    This  series  is 
directed  toward  the  latter  aim."     Som.e  of  the  chapter  headings  are  ^"The 
organization  of  marketing/'  "Finance  and  industry,"  '* Industry  and  the  con- 
siimer,"  "T/orkers  control"  and    Joint  control."     Cleverly  chosen  quotations 
from  Alice's  Adventures  in  'wonderland  as  chapter  headings  add  a  spirited 
touch  of  hUiior  and  show  thaL  the  author  can  si:and  off  and  contemplate  him- 
self and  his  work  ^'^th  a  critic's  detachm.ent. 

Distribution  and  prices  of  agricultural  vTo6.v.ce. 

The  Interim  Reoort  on  Fruit  and  VegetsJbles  by  the  Departmental  Com- 
mittee on  BistribuLion  and  prices  cf  AgTicultural^Produce  has  been  issued 
by  the  Great  Britain  Ministry  of  Agriculture  and  Fisheries,  and  is  now  in 
the  libra-y^     This  report  contains  mxich  vaVaable  inform^ition  including  sta- 
tistics of'  imports  of'fruit  and  vegetables  1913-22,  average  wnolesale 
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prices  of  fruit  and  vegetables  In  England  and  7; ales  1913-22  p^Jirchases, 
sales  and  expense  of  VTiiolesale  and  retail  ::isr chants  handling  these  ccmTiodi- 
ties»  methods  of  distriVation,  costs  of  distriVation,  disT)csal  of  s-oztjIus 
prod-jLce,  standardization  of  packages,  grading  and  packing  and  cooperation 
of  producers^ 

Economic  u?heory  in  France 

"Recent  tendencies  in  French  Iheore'cical  Zconc:r:ics=''  is  the  title  of 
an  article  by  Ztienne  ^tcnelli  of  the  Universitj^  of  Lyons ^  France,  Trhich 
appears  in  the  joiirnal  of  Political  Fconciiy  for  -hugiist,  1923*    1^-  author 
devotes  21c st  of  the  article  to  rerie-rdng  t^o  recent  econonic  Torks  published 
in  France.    They  each  hare  the  title  ^Cours  d'Fcono::iic  Folitioue^*  ^The 
first  is  by  Camlle  perreau,  and  rras  pifolished  in  191^-i.    Fhere  is  a  second 
edition,  hcrever,  published  in  1922,    Ihe  second  is  by  Henri  Iruchy  and  nas 
first  published  in  1920^    Fhe  second  edition  bears  the  inr^rint  of  1923c 
Both  authors  have  held  for  a  long  time  the  tvjo  most  iirportant  chairs  in 
economics  in  the  university  of  Paris c     ^'Ihese  treatises  Trhich  sho-  the  siib- 
stance  of  the  instruction  given  by  these  nrof essors^  are  consequently  rep- 
resentative of  the  instruction  in  econoi::ics  in  France  »c. It  is  incontestaole 
that  up  to  the  present  no  men  t  the  "orks  that  have  had  zhe  greatest  public 
and  student  favor  are  those  of  Charles  G-iie=     Ihe  Trorks  of  this  v^ell-lmonn 
professor  have  "been  translated  into  many  languages  and  serve  as  a  textbook 
in  universities  throughout  the  "orld . . , .Hi s  Princinles  remains  the  clearest, 
most  elegant,  and  most  urecise  mirror  of  zhe  period  in  French  economic 
science  Tiiich  it  completes.    Students  contin:je  to  seek  the  fundamentals  of 
the  science  in  his  77orks.     Ihe  t'vo  treatises  TThich  have  Jusi:  appeared  ihj 
Perreau  and  Irachy)  and  vrhich  are  addressed  to  the  studious  p^jhlic  are  in- 
spired by  a  different  conception  of  the  science  of  economucs*    Ihis  fact  is 
discreetly  but  clearly  shoTTn  by  the  prefaces  of  the  two  T^orks,     In  the 
first  edition  (191U)  C£mille  perreau  mrote :   'Ihe  method  by  mhich  I  am  in- 
spired is  clearly  realistic.    Political  economy,  a  social  science,  a  hum.an 
science  of  the  first  or-der,  ought  nou  to  rest  on  p'orely  abstract  spec"ula- 
tions,  nor  rely  principally  npon  deduction.  It  ~ill  only  present  an  inter- 
est, its  study  will  only  have  utilit}^,  -ken  it  is  founded  upon  positive 
observation, .  .Insp-ired  by  these  principles  I  have  seized  every  opportunity 
to  compare  the  doctrinal  controversies  ^ich  have  arisen.    But  I  have 
forced  myself,  before  tailing  any  sides  on  these  quest ioiis,  to  clear  the 
matter  up  by  light  of  the  facts,  esnecially  statistics.^ 

"In  the  T/ork  of  Henri  Iruchy  the  questions  are  treated  in  a  fashion 
clearly  and  exclusively  realistic  .Ihe  science  is  disengaged  entirely  from 
a  normative  conception,  and  is  exposed  as  an  experim.ental  science.     In  the 
case  of  perreau  the  effort  in  the  same  direction  is  read-,,  but  it  appears 
that  a  certain. preoccupation  for  the  ncrm.ative  doctrines  of  the  classical 
school  is  not  completely  f orgotten. . .Ee  gives  the  facts  the  principal  place  - 
the  first  rank,    ijid  this  not  only  gives  a  different  form.,  but  also  a  dif- 
ferent method,  -^^hich  is  entirely  removed  fiom  the  brilliant  dissertations, 
in  which  it  seems  that  all  the  art  rra^s  spent  in  subm.erging  the  scientific 
substratum,  in  order  that  the  economic  opinions  of  the  author  alone  mdght 
find  expression.    Tvhen  these  opinions,  as  in  the  case  of  Charles  Gide,  have 
been  nourished  xnDon  an  immense  doctrinal  culture;  endowed  --ith  a  spirit  of 
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rare  distinction;  £.nd  exposed  r^lth  the  pen  of  an  artist;  the  work  which 
is  eminently  seductive,  remains  profo^ondly  s-oggsst ive ,    5--it  this  mei.hod  in 
less  export  hands  e;ives  lamentaole  result s     .T^orks  like  those  of  Ferreau 
and  Truchy  more  pcirticularly  the  second,  mark  a  salutar^^  reaction  which 
shows  the  surest  path  for  the  5Vench  school  of  political  economy,    .For  eco- 
nomics should  "be  an  experimental  science  or  nothing  at  all.'- 

Sconomic s  of  Tvelf  are 

The  Economics  of  T^eliare  by  A»  C.  Pigou^  Professor  of  Political 
Economy  in  the  University  of  Cambridge  has  been  acquired  recently  by  the 
library In  the  preface  the  author  states  the  purpose  of  the  book  as  fol- 
lows: 

In  Part  1  it  is  argixd,  subject »  of  course,  to  a  large  number  of 
qualifications,,  that  the  economic  welfare  of  a  comr/onity  is  likely  to  be 
greater  (1)  the  larger  is  the  average  volune  of  the  national  dividend,  (2) 
the  larger  is  the  a.verage  share  of  the  national  dividend  that  accrues  to 
the  poor,  and  (3)  the  less  variable  are  the  ajinual  volume  of  the  national 
dividend  and  the  annual  snare  that  accrues  to  the  poor.      Parts  2,  3  and  k 
are  de'/oted  to  a  study  of  certain  principal  influences  by  vzhich  the  average 
volume  of  the  national  dividend  iz  t£feo^eO..    Part  2  deals  with  the  dis- 
tribution of  productive  resources  in  general  among  different  places  and 
occupations;  Part  3*  with  various  problem.s  connected  with  the  organization 
of  labo^or,  and  Fart  h  with  the  relation  between  the  national  dividend  and 
G-c\''ernment  finance.     In  Fart  5  ^^^^  question  ig  raised  in  what  circnm.stances 
it  is  possible  for  the  absolute  share  of  dividend  accruing  to  the  poor  to 
be  increased  by  a  causa  which  at  the  same  tim:e  dim.inishes  the  volune  of  the 
dividend  as  a  whole;  and  the  relation  of  disharm.onies  of  this  kind,  when 
they  occ^or,  to  econom.ic  welfare  is  discussed.    Finally,  part  6  is  devoted 
to  an  investigation  of  the  causes  of  vari?.bility  in  the  national  di^'-idend 
and  in  the  absolute  share  of  the  -ooor  and  of  certain  releva.nt  problemis  of 
practice,  "It  would  be  idle  to  pretend  that  the  book  is  other  than  a  severe 
one..  „  It  is  som.etimes  im.aginable  that  economic  questions  can  be  adjudicated 
upon  without  sroecial  pre^oarai-ion .     The  ^plain^  man,  who  in  physics  and  chem- 
istry knows  that  he  does  nou  '^oiow,  has  still  to  attain  in  economics  to  that 
first  antechamber  of  knowledge.     In  reality  the  subject  is  an  exceedingly 
difficult  one,  and  cannot,  without  being  falsified,  be  m.ade  to  appear  easy... 
The  complicated  analyses  which  econom.ists  endeavor  to  carry  through  are  not 
mere  gymnastic*    They  are  instrunents  for  the  bettering  of  hwian  life.  The 
misery  and  squalor  that  surround  us,  the  dying  fire  of  hope  in  many  millions 
of  European  homes,  the  injurious  luxury  of  som.e  wealthy  families,  the  ter- 
rible uncertainty  overshadowing  m^any  families  of  the  poor  -  these  are  evils 
too  plain  to  be  ignored.    3y  the  knowledge  that  our  science  seeks  it  is 
possible  that  they  m-ay  be  restrained .To  search  for  it  is  the  task,  to  find 
it,  perhaps,  the  prize,  which  the  ^dism.al  science  of  political  economy' 
offers  to  those  ^"ho  face  its  discipline." 


Thg  Pood  Research  Institute. 

In  a  pamohlet  recently  issued  by 
its  organization,  policies  and  research 
ments  are  made: 


the  Food  Research  Institute,  as  to 
work  in  progress  the  following  state- 


^^During  the  late  vrar,  pos;?ibly  for  the  first  time  in  history,  food 
production  and  distrHDution,  nutrition  and  dietetics  had  to  he  considered 
"by  governments  as  national  and  international  prohleir.s .  -  .The  food  supply  had 
seldom  "been  examined  with  adequate  reference  to  its  international  as'cects 
and  to  the  particulai  commodities  entering  into.it,    rfarliet in-z"  prclilems 
had  received  mainly  local  investigations, , The  Institute  was  organized  for 
the  purpose  of  intensive  study  of  the  prodvuction.  distribution  anxL  con- 
sumption of  food*     It  proposes  t-o  investigate  significant  food  problems 
from  the  standpoint  of  their  "bearing  upon  na,tional  economy  and  Tzell  being, 
to  deal  with  them  as  rnjiss  problems,  and  to  emphasize  the  comm^odity  and 
international  aspects i^aimerous  existing  organizations  are  already  con- 
ducting research  into  food  problem^,  from  one  angle  or  another,  notably  the 
Departm.ent  of  igin. culture ^  State  bureaus  of  markets,  Agricultural  colleges 
and  experimental  stations^  etc.      It  is  the  policy  of  the  Institute  to  avoid,, 
so  far  as  possible,  any  serio^us  overlapping  of  the  -worli  of  established  re- 
tjearch  organizations,  public  or  pri\'ate«     It  will  endeavor  rather  to  enlist 
the  aid  of  existing  organizations  in  the  prosecution  of  researches  in  trhich 
there  is  a  common  interest.   ...  In  accordance  Tfith  an  early  decision  of  the 
directors,  m.ost  of  the  research  ^otk  ui  the  Institute  is  concerned  for  the 
present  Tzith  v;heat  and  wheat  products,  a:ric3.  ii.ainly  ^;^ith  the  economic  prob- 
lems related  to  these  commodities o    'The  principal  sti^dies  noir  in  progress 
may  be  mentioned  briefly.     Crop  estimating  and  reporting  methods  in  the 
■[Jnited  States  and  abroevd  are  being  strdied  to  determine  how  far  past  any 
current  statistics  of  crops  may  be  accepted  as  reliable,  how  far  the  basis 
upon  TThich  they  are  obtained  are  conparable e^il  in  what  way  the  accuracy 
of  crop  forecasts  and  re-oorts  miay  be  in-proved.     In  coopera.tion  v/ith  the 
Kansas  State  Agricuitui^al  College  and  --ith  the  aid  of  criticism.s  from,  other 
students  of  farming  costs,  detailed  farm  cost  data  are  being  studied  in 
order  to-  arrive  at  souiid  principles  of  cost  analysis  and  effective  m.eans  of 
interpreting  these  data.     Statistics  of  wheat  and  flour  production,  domestic 
movements,  and  imports  and  exports  are  being  studied  in  their  relation  to 
prices ,  JSconomic  developm;ents  in  Europe ,     are  being  followed- with  special 
reference  to  their  bearing  upon  the  demand  for  wheat  imports*     Census  and 
ather  statist icii  of  the  baking  industry  ai.e  being  as3em.bled  and  digested," 
A  list  of  the  publications  of  the  Institute  closes  the  pamphlet. 

G-reek  Economic  Thoughts 

Albert  Augustus  Trever  is  the  aiithor  of  ''A  History  of  G-reek  SconomAc 
IS^ought''^  which  has  been  recently  add-ed  to  the  library.     The  study  begins 
with  a  review  of  economic  ideas  before  Plato^  than  takes  up  the  works  of 
Plato,  Xenophen,  Aristotle,  and  the  minor  philosophers,    A  full  bibliography 
is  given^ 

Institute  of  Sconomics. 


^Germanyts  capacity  to  Day/'  by  H.  G.  Moulton  and  C.  E.  McGuire  is 
the  title  of  the  first  publication  of  the  Institute  of  Economics,  whichwas 
issued  in  June»    The  author  states  in  the  preface  that  tne  p-^pose  ^""^ 
book  Hv^s  been  merely  zo  m.ake  as  complete  a  diagnosis  as  possible  oi  Germany  s 
economic  condition  and  of  her  ability  to  continue  m.aking  reparation  payment 
and  to  uoint  out  the  bearing  of  international  trade  conditions  and  commercial 
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policies  upon  any  reparation  settlement  vrhatever."    The  sources  of  the  data 
on  Tzhich  the  analysis  is  "based  are  said  to  "be,  on  the  'oudgetary  side,  the 
official  figures  of  the  German  government.     ^'Since  agents  of  the  Reparation 
Commission,  located  in  Berlin,  have  had  access  to  the  Germ.an  records  and 
have  made  no  report  of  any  attemipt  to  falsify  the  figures,    they  may  be  ac- 
cepted as  a  trustworthy  statGm.ent  of  the  "bi;jdgetary  situation^     The  foreign 
tra-de  figures  are  also  official  figui-es  of  the  Germ.an  government.  Inasmuch 
as  Germ.an  exports  appear  as  imports  in  the  trade  returns  of  other  countries 
and  German  imports  appear  as  exports  in  the  figures  of  other  countries,  it 
is  clear  that  any  T7holesale  attempt  to  falsify  the  foreign  trade  data  could 
"be  readily  detected^    For  internal  produce  ion  fig-ares,  official  sources  have 
lik:e-.7ise  "been  employed,"' 

Primary  Producers V  Organization  Act  and  Frimiary  Products  Pools  Act,  Queensland^ 

On  the  fifteenth  of  August,  1922,  an  Act  entitled  "The  Prim.ary  Pro- 
ducers \  Organization  act  of  1922'^  ''recei^^ed  the  Royal  assent. i'    The  Primary 
Producers  Organization  Act  is  intended  'Ho  prom^ote  the  agricultural  and 
rural  industries  "by  the  organization  of  the  primary  prodiicers  of  Queensland 
in  a  completely  \rriif ied  national  orgai'ii2,alicn  and  for  other  incidental  pur- 
poses o     The  provisions  of  this  art  are  fully  r-et/ie'.^ed  in  the  Queensland  Agri- 
cultural Joufnal  for  September,  1922.,  and  also  in  Bulletin  No^  2  of  the  - 
Queensland  Producers'  Association,  both  of  which  are  in  the  library. 

The  Primary  Products  Pools  Act  of  1922  was  also  passed  by  the  same 
session  of  the  Queensland  Legislature.,     "The  provisions  of  this  act  may  be 
applied  to  any  product  of  the  soil  in  Queensland,  and  any  dairy  produce  and 
any  article  of  commerce  prepared  other  than  by  process  of  m.anuf act^'ore  from 
the  produce  of  agriculture,  or  other  r-jxal  occupations  in  the  state,"  Tliis 
Act  is  described  in  the  Queensland  Agricultural  Journal  for  ITovembeTj  1922. 

Readings  in  Sconom.ics, 

Wa^lton  Hale  :Hamilt.on  of  Amherst  College  is  the  editor  of  a  volume 
entitled  "Cr'-rrent  Sconomic  Problem.s;  a  Series  of  Pleadings  in  the  Control 
of  Industrial  Development."    Some  of  the  secacn  headings  are  "Price  as  an 
organizing  force,     f^The  organization  of  prices,**  'Trice-fixing  by  authority," 
"The  function  of  the  miiddleman,  "  ^'The  problem,  of  international  trade"  and 
"The  problem  of  capitalistic  monopoly-" 


Mary  G.  Lacy 

Librarian, 
Bureau  of  Agricultural  Economics- 
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Lejgj-slative  service  in  the  3areau  Li"brary.  68th  Congress. 

7/hen  this  Supplement  appears  the  68th  Congress  ir^ill  have  convened. 

The  Bureau  Lihrary  nill  continue  to  receive  the  Congressional  Record  each 
irorning.    Ah  index  of  the  material  contained  in  it  of  interest  to  the  "bureau  will 
be  made  as  quickly  as  possible.    The  Record  itself  with  this  index  pasted  on  its 
first  page  will  be  sent,  as  formerly,  to  the  Chief's  Office.    A  checked  copy  of 
the  Index  will  be  sent  to  division  leaders  when  it  contains  one  or  more  items  of 
interest  to  that  division.    Every  effort  will  be  made  to  get  the  bills  themselves 
as  soon  as  printed,  and  to  have  them  filed  and  available  to  those  interested  in  tho 
shortest  possible  time.    Miss  Emily  Day  will  be  in  charge  of  this  workc 

The  Congressional  Digest  for  Novem.ber  contains  a  valuable  compilation  of  all 
kinds  of  information  relating  to  the  6Sth  Congress,  whose  organization  will  be 
watched  with  more  than  usual  interest  because  of  the  unprecedented  number  of  vacan- 
cies which  have  occurred  in  the  membership  since  last  March.    This  fact,  together 
with  the  fact  that  there  are  many  other  new  m.embers  returned  as  a  result  of  the  ex- 
piration of  the  terms  of  former  members,  will  m.ake  a  radics.l  change  in  the  coiripo- 
sition  of  Congress.    This  change  will  be  noted  to  a  marked  degree  in  the  membership 
and  chairnBn ships  of  the  committees  of  the  Senate  and  the  House-    In  the  Senate 
there  will  be  5I  Republicans,        Democrats  and  2  new  Earmer  Labor  members;  in  the 
House  225  Republicans,  206  Democrats,  1  Socialist,  1  Farm.er  Labor,  1  Independent, 
1  vacancy.    The  same  number  of  the  Congressional  Digest  describes  fully  the  pro- 
cedure in  organizing  a  new  Congress,  gives  tentative  plans  for  political  programs 
in  the  new  Congress,  reviews  developments  since  Congress  adjourned,  and  enumierates 
the  positions  of  national  organizations  on  legislative  issues. 

Legislation  in  foreign^  coujitries  to  aid  agriculture. 

The  Bureau  Library  is  at  work  upon  a  compilation  of  legislation  to  aid  agri- 
culture in  foreign  co'ontries  since  the  war.    It  had  been  intended  to  include  it  in 
this  supplement  but  it  has  grown  to  such  a  size  that  it  will  be  too  long  for  a 
single  supplement  so  we  have  decided  not  to  wait  for  it  ^,  but  to  include  with  this 
supplement  such  notes  relating  to  legislative  matters  as  we  thinl-c  would  be  of 
interest.    When  the  more  complete  compilation  is  ready  it  will  be  noted  in  'The 
B.  A.  E,,  News. 

Government  aid  to  agriculture^    Great  Britain 

"Is  British  agriculture  worth  ^hile"  is  the  title  of  an  article  in  the 
Round  Table  for  June  1923,    The  article  like  all  others  in  this  Journal  Is  not 
signed  but  the  editor  of  the  magazine  states  that  it  is  written  by  "an  observer 
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who  has  made  a  life-long  study  of  British  agriculture."    This  article  is  of 
especial  interest  in  view  of  the  issues  ^^hich  have  been  debated  in  England  during 
the  last,  month  in  preparation  for  the  general  elections  to  "be  held  this  week. 
The  author  writes: 


"Great  Britain  is  the  one  and  only  open  market  for  food  in  the  world. 
Every  surplus  of  food  is  directed  here.    Every  other  country  which  de- 
pends upon  an  export  of  food  has  to  organize  its  trade  toward  this 
country.    It  is  true  that  certain  small  countries  like  Holland,  Denmark 
are  also  free  trade  countries,  hut  as  they  are  food  exporters,  the  stream 
is  not  directed  toward  them.    It  is  not  only  that  food  exporting  coun- 
tries do  naturally  look  to  Britain  for  their  miarket,  huf  if  they  have 
a  surplus  they  cannot  get  rid  of  it  anj^here  else,  v/hatever  the  price. 
So  definite  and  special  is  our  position  in  this  respect  that  certain 
countries  are  now  giving  their  producers  a  bonus  to  help  them  to  get  a 
footing  in  the  one  market »    Australia  and  South  Africa  give  a  bounty  on 
m^eat  exported  to  Great  Britain,    New  Zealand  is  guaranteeing  its  fruit 
growers  against  losses  in  exploiting  the  English  market.    As  regards 
many  of  the  staple  articles  of  agricultural  produce,  the  English  fi?,2r(ier 
has  to  meet  not  only  the  competitio-n  of  the  v/hole  world,  but  has  to 
bear  the  brunt  of  all  the  dumping  that  must  happen  whenever  there  is  a  ' 
surplus  in  any  place  ...  There  have  been  seasons  of  late  years  when 
Great  Britain  has  had  a  surplus  crop  of  potatoes  which  could  profitably 
have  been  disposed  of  on  the  continent,  in  the  United  States,  or  in 
Canada  but  no  such  trade  has  ever  been  allowed  to  grow  up.     If  the 
•tariff  at  the  time  proved  not  to  be  high  enough  to  keep  them  out,  some 
restriction  based  on  the  possibility  of  the  introduction  of  disease 
was  forth-with  discovered  and  importation  was  stopped.-,-  Accepting  this 
competition  as  a  fact,  is  there  any  other  way  of  increasing  prices? 
The  favorite  panacea  is  cooperation  illustrated  by  examples  drawn  from 
Denmark.    Is  it,  however,  perceived  to  what  extent  cooperation  is  reall 
a  product  of  the  necessity  of  finding. a  foreign  market?,..  The  existenc 
.of  the  British  open  market  for  food  is  .the  cause  of  cooperation  in 
other  countries  but ' it  does  not  necessitate  cooperation  here*,.  If  prices 
cannot  be  raised  to  meet  the  needs  of  more  intensive  farming  is  there 
any  miethod  of  reducing  costs  other  than  by  lowering  wages,  which,  even 
if  possible,  is  undesirable  if  we  are  looking  at  agriculture  from  a, 
national  point  of  view..'.  Can  science  show  the  way  towards  lower  costs 
of  production?    After  its  long  neglect  the  coujntry  has  begun  to  show 
somie  appreciation  of  research. . .  yet  the  improvem.ent  due  to  science  and 
superior  technical . skill  are  severely  limited.    Agriculture  cannot  be 
revolutionized  like  cotton  spinning  or,  steel  making,  soil  and  season 
are  dominating  factors,  and  all  the. science  today  would  scarcely  be 
able  to  knock  ten  per  cent  off  the  cost  of  production  of  our  best 
farmers...  The  economdc  unit  of  farming  today  is  rather  two  thousand 
than  two  hundred  acres-    The  management  of  such  an  area  is  well  within 
the  capacity  of  one  man  and  only  upon  farms  of  that  size,  can  the  advan- 
tages of  machinery  and  the  organization  of  labor  be  realized.    This  is 
the  substance  of  Labour  criticism-  that  if  agriculture  were  not  carrying 


so  great  a  top  hamper - of . small .and  inefficient  farmers,  it  could  pro- 
duce more  chear)ly  and  pay.  ixs  men  T-roperly*    Bigger  "business  vrould 
have  more  comirand  of  capital  and  "better  reserves,  and  could  meet 
periods  of  depression  vjith out  having  to  raid  the  ^ags  rate..„  Big 
"business  in  farming  as  in  other  industries  seems  to  he  the  only  means 
of  ohtaining  wholesale  employment  at  rem'anerative  wages,  full  utili- 
zation of  the  land  and-  cheap  product ion^    But  capital  has  to  "be  in- 
dv-r-'ed-  t<D  come  in;  agriculture  under  present  conditions  is  too  much  at 
the  mercy  of  external  factors  to  be  attractive  " to.  Dig  "business-  the 
State  must  offer  it  security.    Twenty  years  of  security  are  needed  in 
^hich  the  industry,  sheltered  from  the  wild  fluctuations  now  pre-v'-ailing, 
can  reorganize  itself  along  modern  lines,  twenty  yea^rs  of  assistance 
coupled  with  that  am.ount  of  control  miich  will,  elimdnate  the  unprogres- 
•    sive  farmer.    Such  assistance  is,,  however,  out  of  the  question  unless 
the  great  parties  of  the  state  comie  to  a  definite  agreement  that  the 
"mea-sures  talcen  shall  "be  removed  from  the  sphere  of  party  warfare,  that 
a  national  experim.ent  is  to  "be  tried  whi  di  cannot  succeed  if  any  element 
of  dou"bt  .attaches  to  its  prosecution.    The  assistance  may  take  the  form 
of  "bounties  or  protection;  the  nation  now  possesses  a  delapidated  estate 
and  cannot  get  it  iTito- order  without  som.e  initial  outlay*    As  the  outlay 
-would  "be  wasted  unless  it  operates  over  a  term  of  years  there  must  "be  a 
preliminary  party  agreement.     The  State  can  o"btain  a  "balance  "between  the 
rural  and  the  urban  population,  "between  production  and  importation,  and 
whatever  measure  of  a.gri culture  prosperity  .it  desires,  if  it  is  willing 
to  pay  for  it," 

Agricultural  policy 

The  Qiiarterly  Review  (London)  for  Octo"ber  1923  has  a  sixteen  page  article 
"by  the  Rt^  Hon.  Sir.  A,  G-riffith  Boscawen,  the  Minister  of  Agriculture  of 
Great  Britain  under  the  coalition,  entitled  "Agriculbureal  Policy."    He  writes: 
"The  late  Governm.ent  was  freely  criticised;  first  for  having  no  agricultural 
policy,  then  for  having  adopted  a  wrong  a.gric-ultural  policy,  and  finally  for 
having  revised  it.    The  present  Q-overnment  has  an  agricultural  policy,  which 
however,-  is  descri"bed  in  some  quarters  as  totally  inadequate,  as  one  of  mere 
'homeopathic  doses*,  tho^igh  some  generous  critics  are  good  enough  to  say  it 
is  a  plan  of  attaining  the  Ivlillennium  oy  (very  small)  insta3-lment s»    Now  a 
movem.ent  is  on  foot  to  weld  all  agricultural  interests  into  one  great  agricul- 
tural party,.*  Such  a  m.ovem.ent  is  not  new  since  it  was  attempted  "by  the  late 
Lord  Yiinchilsea  thirty  years  ago  when  he  founded  the  National  Agricultural 
Union.    But  on  that  occasion  the  various  interests  would  not  weld  together, 
and  it  failed...  If  agriculi/ure  is  to  make  its  voice  heard  in  the  councils 
of  the  na.tion,  3.11  parties  interested  in  the  industry  miust  agree  to  speak 
with  the  same  voice,  whereas,  if  landowners  and  farmers  pull  in  opposited 
directions  and  the  la'bourers  pursue  a  policy  of  their  own,  and  still  more, 
if,  as  generally  happens,  all  three  disagree  among  themselves,  agriculture 
cannot  hope  to  enforce  a.ny  policy  at  alio'"*  The  author  proceeds  to  a  dis- 
cussion of  the  agricultural  policy  of  the  Lahour  party,  and  the  policy  of 
guaranteed  prices.    Then  after  a  discussion  of  protection  as  applied  to 
agriculture,  he  writes:  "The  present  Government  are  undou'btedly  right  in 
following  and  carrying  further  the  policy  initiated  during  the  last  year 
and  a  half  of  the  Coalition  Government,  steadily  refusing  to  interfere  in 
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the  affairs  of  the  farmer  while  removing  ex^ery  possiole  obstacle  to  his  suc- 
cess and  helping  him  to  help  hemself^"    The  remainder  of  the  article  is  a 
detailed  description  of  the  various  indirect  attempts  of  the  G-overnment  to 
aid  .the  farmer  "by  removing  oDstacles  of  various  kinds  from  this  path,,  pro- 
viding education  of  the  .  "best  type  for  his  children,  fostering  research,  pro- 
moting cooperation,  and  providing  agricultural  credit. 

Canadian  Agricultural  Inquiry. 

One  of  the  most  important  of . the  library' s  recent  accessions  is  the 
minutes  of  proceedings  of  the  Special  Comm.ittee  appointed  by  the-  Canadian 
Parliament  to  Inquire  into  Agricur:!  Conditions,     "^hese  m.intites  have  been 
issued  in  U5  parts  and  cover:     The  present  condition  of  agriculture  in  the 
various  provinces;  'The  causes  of  such  conditions;  Cause  of  difference  in  price- 
paid  to  the  producer  and  that  psdd  by  the  consumer;  Relation  of  prices  of 
commodities  purchased  by  agricultural  producers  and  prices  received  for  the 
products  they  raise;  Agricultural  credit;  Marketing  and  transportation; 
Alleged  abuse  as  to  m.ixing  of  grains  in  elevators;  Cost  of  product  ion  of 
certain  crops  and  othor  pertinont  subjects.    The  Hca^rings  recorded  were  held 
from  March  7,  1923  to  Ju^ie  19,  1523 «     The  Report"   of  the  Special  Committee  has 
not  been  issued  as  yet. 

Government  aid  to  Agriculture^     South  Africa. 


The  Seef  Export  Bounties  Act  of  the  Union  of  South  Africa  became  a  la^  on 
Ivlay  15,  1923 -    The  main  provisions  of  the  act  are: 

The'  Governor-G-eneral  ma.y  authorize  payment  of  the  consolidated  Revenue  • 
Fund,  of  bounties  upon  the'  export  of  slaughter  cattle  from  the  Union  at  the 
rate  of  l/^- d.  per  po^-ind  and  beef  (chilled,  frozen  or  preserved,  or  extract 
of  -essence  in  receptacles  or  otherwise)  l/2de  per  pound  subject  to  the  regula-  j 
tions  relating  to  inspection,  weight,  etc.,  and  providing  that  the  claim 
is  made  within  three  mc-nths  eftcr  shipment...  The  Board  of  Trade  and  In- 
dustries shall  have  power  to  examine  books  and  accoixnts  and  to  miake  any  in- 
vestigation in  connection  with  the  Act.     (journal  of  the  Parliaments  of  the 
Empire  V>,  Ho. 3,  July  1923.^  63I-632) 

At  the  time  the  Beef  Export  Bounties  Act  was  passed  there. were  already 
on  the  statute  books  of  South  Africa  three  Acts  governing  the  export  of 
South  African  produce.    These  were:  Eruit  Eivport  Act,  15l4  (no.  17);  Agricultural 
Produce  Export  Act,  1917  (Hoc  35);  and  Agricultural  Products  Grading  Act ,  1922, 
(No.  16).    The  principal  features  of  each  of  these  are  carefully  described  and 
explained  in  the  Journal  of  the  Depart w.ent  of  Agricult'or^  of  South  Africa  for 
November  1922.    The  regulations  issued  for  the  enforcement  of  each  of  these 
Acts  are  enumerated  also»  .  . 

Value  of  Facts  in  Politics. 

The  Am^erican  Political  Science  Re^'-iew  f or ■  Ncvem.ber  1923  contains  an  1 
article  of  much  interest  on  the  ideals  and  accomplishments  of  the  Institute  of 
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Politics,     The  author  writes:   "Dcny>cracy  ha.s  a  promising  and  insatiable 
appetite  for  facts  and  only  in  proportion  as  these  are  supplied  will  reason 
and  conviction  dictate  the  course  of  public  affairSo,^"    If  political  parties, 
"instead  of  imking  their  ar)peal  throu^"^  prejudice  and  emotion  were  to  work 
out  authoritive  data  on  national  proDlems.  through  the  mediuin  of  expert 
research  conraiittees ,  and  wage  campaigns  upon  a  structure  of  facts,  the  politi- 
cal thought  of  the  co'untry  would  he  enurn^ously  elevated*    The  effectiveness 
of  such  methods  ih  practical  politics  has  been  adequately  demonstrated  by  the 
L-abor  Research  .Department  of  the  British  Labor  movem.ent.    In.  no  small  measure 
the  rise  of  the  Labor  party  to  its  present  position  of  power  and  esteem  has 
been  due  to  its  scientific  assemblage  of  datf*  on  national  problems  and  to 
the  superiority  enjoyed  by  its  deba^tors.  in  the  presentation  of  these  facts,  . 
and  in  one  fiel.d  .of  political  thought  especially  -.  that  of  international 
relations  -  the  pronouncements  of  its  research  Department  have  had  a  wide 
and  influential  hearing-," 

Work  in  Agricultural  Economics  in  progress  at  the  Agricultural  Experiment  Stations 

The  Office  of  Experim.ent  Stations  has  recently  issued  'A  classified  list 
of  projects  carried  on  by  the  Agricultural  Experiment  Stations  1922-23»"    It  is  a 
mimeographed  publication  of  36^4  pages  and  contains  miuch  that  is  of  interest  to 
the  bureau.    There  are  IS5  projects  devoted  to  some  phase  of  agricultural  econom- 
ics.   These  are  classified  as  follows;     Cost  of  production  and  accounting,  63; 
Earm  labor,  3;    Earm  organization  and  management  ^6;  Earmers  cooperative  organiza- 
tionSy  7;  Land  -settlement,  2;  Land  tenure.  13;  Land  values,  U;  Marketing,  2S; 
Rural  credit,  5;-  Rural  socioicgyj,- 19;  ''Miscellaneous,  5, 

Advertisings 

"Principles  of  Advertising"  is  the  title  of  a  thick  volume  by  Daniel 
Starch  of  the  Graduate  School  of  Business  Administration  of  Harvard  University, 
which  has  been  acquired  recently  by  the  library.    The  author  states  in  the  pre- 
face that  "this  treatise  ha.s  been  r)repared  with  three  aims  in  mind;   (l)  to  imke 
a  broad  and  comprehensive  analysis  of  the  fundamental  problems  of  advertising 
which  would  serve  as  a  logical  plan  for  the  preparation  of  a  book;  (2)  to 
develop  as  far  as  practically  feasible  and  possible  at  the  present  time^ 
scientific  methods  in  dealing  with  these  problems;   (3)  to  bring  together  as 
fully  as  possible  all  available  m-aterial  -  practical  business  experiences 
scientific,  experimental,  and  statistical  data  -  which  bear  upon  the  problems 
outlined.      This  book  has  been  planned  as  a  companion  volume  for  one  on  prob- 
lems which  is  now  under  way«    The  problem  book  will  serve  as  the  basis  of  class 
discussion  and  instruction  in  Educational  institutionSo    The  present  work  will 
serve  to  give  the  broader  analytical  background  and  supply  an  organized  body 
of  information  to  which  the  business  m-an  may  turn  in  considering  his  im.mediate 
problemiS,  " 

Port  Series  of  Publications  being  issued  by  the  Board  of  Engineers  of  the 
War  Departmient  ^ 


The  Board  of  Engineers  for  Rivers  and  Ha:^bcx's  of  the  War  c1)epartment ,  is 
compiling  and  publishing  a  series  of  reports  on  the  ports  of  this  country. 


Three  of  this  ha^^  aesn' print"  ed-lio.  1,  Portiand Me . ;  ITo,  2,  ^oston.  Mass;  - 
and  lio-.  3,  rhhile-PensacD.la.     -he  purpose  of  this  series  is  to  present  detailed. - 
informati:.n  cf  practical  ^.'alue  to  ^^essel  operators,  producers,  rranufacturers , 
importers,  exporters  and  all  other  persons  having  occasion  to  ship  goods 
through  our  ports.     "Full  inforir:ation  is  given  in  each  one  ,  regarding  port  and 
hart)or  conditions,  port  customs  and"  regulations , '.Hsr-vricos  and  changas,  fuel 
and  Supplies,  and  all  facilities  of  the  ports  availaolo  for  service-  to  com- 
merce and -shippingj  including  piers,  wharves  and  docks,  dry  docks,  ship  repair  . 
plants,  coal  and  oil  hunltc  ring  facili  ties ,  grain  clo'^ao-rs,  storage  ^-ar  chouses,-. 
hulk  freight  storage,  floating  cguipmont ,  vrr coking  and  sal-age  ccuipment,  etc* 
Infornation  is  given  regarding  the  railroads  communicating  vith  the. ports  and  . 
their  charges  and  practices  in  conjooctipn  ^ith  term.inal  ser^-icc.    Of  special  in- 
terest are  the  taolcs  and  m..a.ps  shoT^^ing  the  origin, and  destination  of  inc-orts 
and  exports.     Pull  information  i's  also  given  regarding  : the  steamshins  lines  ■ 
serving  the  ports.    'So,  U,  ^hich  is  on  the  Port  of  Philadelphia  is  now  in 
press  and  will  he  ready  soon.     Oth^-rs.  inciusi^-e  of  Uew  Orleans  should  "be 
ready -f or  distributian- in  a  few  weckso"  ■-  - 

Record  of  - i^olitical  Events. 

The  September  supplement  to  the  Political  Science  Quarterly  is. called 
"Record  of  political  Events,''     It  is  divided  into  se^.^ en  parts  as  follows: 
(1)  International  .relations ,  '(2)  United  States,   (3)  Mexico  and  the  Caribbean-  ■ 
States,  South  .Am.erica,   (5)  The  B-ritish  Empire ,   (6)  Continental  Europe,  ■ 

(7)  Asia  and  Africa.  '  A  birdseye  vie-^  -of  political  happenings  all  over  the 
world  from  Jvlj  1,  1922  to  o^une  30,  1923  is  given, 
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"The  World's  Food  Supply". is  the  title, of  a  partial  bibliography  recently 
compiled  and  annotated  in- the  Pur oau  Li-brary  by  :!argaret  T.  Olcott. 
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'^Brief -list  of  references  on  Central  America- and  Mexico  ,  vith  special  ■■ 
reference  to  political,  economic,,  social  and  military  conditions," 

"Brief  List  of  references  on  South  America ^ith  sticial  reference 
to  political,  ocenomiCi   social  and  military  condi cions. " 
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